MpunoxkeHne N2 15 K PernameHTy
NOPAAOK PACYETA MOKA3ATE/IEN

1. CtoumocTb nopTdens KAneHTa onpeaenaeTca B Caeaytolem nopaaxe:

S:ZSi, roe:

iel

S, - 3HauyeHMe nnaHOBOW MNO3ULUMKM MO i-My WMYyLIECTBY, OMNpefeneHHoe B MNOPAJKe,

npeaycMOTPEHHOM B NMYHKTE 2 HACTOALLETO NPUNOXKEHUS;
| - KOIMYECTBO 3HAYEHWUI NAAHOBbLIX NO3ULMIA B pacyeTe CTOMMOCTM YKa3aHHOro nopTdena KAmeHTa.
2. 3HaYeHMe NNAHOBOM NO3ULMM NO i-My MMYLLECTBY ONpPeAensieTca B Cneaytowem NopagkKe:

S,=A-L, rpe:

A - 3HaueHMe nokasaTena, OnpefeNeHHOro B COOTBETCTBMM C MyHKTamMu 4 U 5 HacToALlero
NPUNOMKEHUS;
L, - sHauenme nokasaTens, onpeieneHHOro B COOTBETCTBMM C MyHKTaMu 6 M 7 HacToAulero

NPUNOXKEHUS.

3. Ecan i-oe MMyLWEecTBO ABAAETCA HEAMKBUMAHOW LeHHOW Oymaroh wanM He BXOAUT B
COOTBETCTBYIOWNIA NepeyeHb JIMKBUAHbLIX LEHHbIX Oymar, 3HayeHuMe MJIaHOBOM MNO3MUMM MO HeM
NPUHMMAETCA PaBHLIM HYJ/IIO TMPU MOMIOKUTENbHOM pPasHULIE MeXay 3HayeHuem mnokasatens A u
3HaYeHMeM noKasaTens I_i, onpeaeneHHbIMU Mo 3TOM LEeHHOM bymare B COOTBETCTBMM C MyHKTaMU 5 n 7
HACTOALLErO NPUAOXKEHUA. 3HAaYeHMEe NJIAHOBOW NO3ULMKU MO (-0l LEeHHON Bymare TaKKe MpUHUMaEeTcs
PaBHbIM HYJ/IIO MPU MONOXUTENbHOW pasHULE MeXay 3HadeHWem nokasatens A U 3HaueHuem
nokasatena L, ecan ueHHasa Gymara He BK/IlOUeHa B NepeyeHb IMKBUAHbIX LieHHbIX bymar baHka.

4. Ecnu i-oe MMyLLEeCTBO SIBNAETCA AEHEXKHbIMU CPeACTBaMU B eAUHMLAX i-OM BaNtoTbl, TO 3HaYeHUe
nokasatena A, NpesyCMOTPEHHOTO MYHKTOM 2 HACTOALLEro NMPUIOKEHWA, ONpeaeNaeTca B cieyiolem

nopaake:
A=|Q/ +ZQ;§n -FXRate,, rae:

QiAO - OCTATOK AeHeXHbIX CpeacTs B eAnHUNLUaxX i-OoM BantoTbl B COCTaBe I'lOpTd)eﬂFI K/INEHTAQ;

QiAn - CyMMa AeHeXHbIX cpeacTts B eanHULUAx i-o BantoThl, KOTOpaA AO0/KHa NOCTYNAUTb B COCTaB

nopTtdena KAMeHTa B pesynbTaTe UCNOSHEHUA N-ro 065A3aTeNbCTBRa;
FXRate, - kypc i-oit MHocTpaHHOM BantoTbl K py6/ito, onpeseneHHbli B COOTBETCTBMM C NyHKTOM 13

HacToAllero npunoxenua. Ecam i-oii BanoTo ABnAetca pybnb, 3Hauenne nokasatens FXRate

NPUHUMaETCA paBHbIm 1.
5. Ecam i-oe umyllecTBO ABNAeTCA i-OM LeHHOW Oymaroi,, TO 3HayeHue mnokasatena A,

npeaycMOTPEHHOrO MYHKTOM 2 HaCTOALLEro NPUIOXKEHWSA, ONpeaenaeTca B CeyoLLeM NopAaKe:
A A
A= Q% +2:inn F’IJ -FXRatej , roe:
n

Qi‘}) - OCTaTOK i-bIX LLeHHbIX Bymar B cocTaBe NOpTHens KAMeHTa;



Qi’fn - KOZIMYECTBO i-bIX LLEHHbIX Bymar, KoTopoe A0MKHO NOCTYNUTb B CcOCTaB NopTdens KAneHTa B
pesy/bTaTe UCMONHEHMA N-TO 065A3aTENbCTBA;

F’i]j - LeHa oAHOWM i-OM ueHHOM bymaru, BblpaKeHHas B eAMHULAX j-O/ Ba/oTbl, onpeneseHHas B
COOTBETCTBUM C MYHKTOM 12 HacCTOALLEro NPUAOXKEHMUS;

FXRatej - onpeaeneHHbln B COOTBETCTBUM C MYHKTOM 13 HACTOALWErO NPUAOXKEHWA KYpC j-OM
Ba/IlOTbl, B KOTOPOM BblpaXKeHa LeHa i-oi LeHHon bymaru, K pybato. Ecam j-oin BantoTon asnsetca pybb,
3HaueHue nokasatena FXRate; npuHumaetca pasHbim 1.

6. Ecnu i-oe nmyLecTBo ABAAETCA AEHEXHbIMU CPeACTBaMU B eANHMLLAX i-OM BaAOTbI, TO 3HAYEHUe
nokasatena L, npeaycmMoTpeHHOro NyHKTOM 2 HacTOALLEro NPUOXEHUA, ONpeaenaeTca B caeaytolem

nopagke:
L L L
L =|Q, -|-Qi’broker +Z:Qi‘k -FXRate, , rpe:
k

QiL - CyMMa JeHexHblx 0683aTe/IbCTB B eAMHMLAX i-OM BanioTbl, KOTOPbIE AO0/KHbI ObiTb
MCMOJIHEHbI U3 NOPTdENA KANEHTa;

Qifbroker - 3HauyeHue, onpegensemoe BaHKOM B COOTBETCTBMM C MYHKTOM 8 HacToALLero
NPUNOMKEHWA, €CN 3TO NPeAYyCMOTPEHO PernameHTom;

Qifk - 3HayeHue, onpegenaemoe B nopAgke, nNpesycMOTPeHHOM B NyHKTax 9 u 11 HactoAwero
npunoXeHua.

FXRate, - kypc i-oit MHoCTpaHHO BantoTbl K py6/1to, onpeeneHHbli B COOTBETCTBMM C MyHKTOM 13
HacToALlero npunoxeHua. Eciu i-oii BanoTon ABnAetca pybnb, 3HaueHue nokasatens FXRate
NPUHUMAaETCA pasHbim 1.

7. Ecim i-oe umyllecTBO ABAAeTCA -0/ UeHHOW OGymaroit, To 3HaueHue nokasatens L,

NpeayCMOTPEHHOTO NYHKTOM 2 HaCTOALLEro NPUOXKEHUA, ONpeaenseTcsa B cAeayiouem nopagke:

L=| Q" +2ka ‘B, ;-FXRate;, rae:
P

QiL - KOJIMYECTBO i-bIX LieHHbIX Bymar (B WTyKax), ABAAOWMUXCA NpeaMmeToM 06A3aTeNIbCcTs, KOTopble
[OOJIKHbI 6bITb UCMOTHEHBI U3 NOPTHENA KNUEHTA;

Qifk - 3HayeHue, onpegensemoe B NopagKe, NpPeaycMoTpeHHomM B nMyHKTax 10 n 11 HacToswero
NPUNOXKEHUS;

F’Lj - LleHa o4HOoW i-oM LeHHoN Bymaru, Bbipa*KeHHas B eAMHULLAX j-Oi Ba/loTbl, onpeaeseHHas B
COOTBETCTBUM C NMYHKTOM 12 HACTOALLErO NPUNONKEHUS;

FXRatej - onpefeneHHblit B COOTBETCTBUM C NMYHKTOM 13 HacToAWEro NpWIoXKeHUa Kypc j-oi

Ba/IlOTbl, B KOTOPOM BblpaXKeHa LeHa i-0oi LeHHon bymaru, K pybnto. Ecam j-on BantoTon asnsetca pybb,
3HaueHue nokasatena FXRate; npunumaerca paHbim 1.

L

8. Nokasatenb Q.o ver »

I'Ipe,CI,yCMOTpeHHbIﬁ NYHKTOM 6 HacToAwero NPUNOXKEHUA, MOXKET BK/TIOYATb

CYMMbI BO3Harpa*KaeHuit 1 (uamn) BoamelleHuns (onaathl) pacxogoB B eAMHMLAX i-Oi BankOTbl, HA KOTOpble
BaHK BrnpaBe paccyMTbiBaTb B COOTBETCTBUM C PernameTtom.
9. Ecnu i-0e MMYLLECTBO ABNAETCA AEHEXKHbIMM CPeACTBaMM B eANHMLLAX i-Ol BaNtOTbl, TO 3HAaYeHne

nokKasarens QiLk, npeaycMOTPeHHOE MYHKTOM 6 HaCTOALLEro MPU/OXKEHUA, OnpeaensierTca Kak CymMma

[EeHEXHbIX CPeACTB, BbipaXKeHHbIX B eAUHULIAX i-OM BatoTbl, NOCTYNUBLLIMX B COCTaB noptdena KAneHTa ot
TPETbEro ANLA, 38 UCKNOUYEHUEM CNeayIoWnNX ANL;



1) npodeccMoHanbHOro y4acTHMKA PbiHKa LLEHHbIX Bymar;

2) KNMPUHIOBOM OpraHn3aumm;

3) ynpaBaAwoLULed KOMMNAaHUU WHBECTULMOHHbLIX (GOHAO0B, MaeBblX WMHBECTULIMOHHbLIX (GOHA0B U
HerocyaapcTBeHHbIX NEHCUOHHbIX POHAOB;

4) aKUMOHEPHOTO MHBECTULIMOHHOTO GpOoHAa;

5) MHOCTpaHHOrO PUAMYECKOrO NnLLA, OCYLLECTBASAIOLLErO B COOTBETCTBUM C €ro IMYHbIM 3aKOHOM
OEeATeNbHOCTb, aHa/NOTMYHYD  AEeATeNbHOCTM, OCYWEeCTBASEeMOW  /MuaMu, NpeaycMOTPeHHbIMMU
noanyHktamu 1 - 4 Hactoawero nyHKTa. lNoareepgeHmem TOro, YTo MHOCTPaHHOE topuanyeckoe Anuo
MMeeT B COOTBETCTBUM C €ro JIMYHbIM 3aKOHOM MPABO Ha OCyLLeCcTB/eHWEe COOTBETCTBYHOWEro BMAaa
0eATeNbHOCTU, ABNAETCA ero NMCbMeHHOoe 3aBepeHue, NoANUCaHHOe YMNOAHOMOYEHHbIM AULOM 3TOro
HOPUOMYECKOro Nnua;

6) aSMUTEHTa LUEeHHbIX Bymar npu BbinaaTte 4oxo4a No LeHHbIM bymaram;

7) dm3myeckoro nmua;

8) opuaMyeckoro nuua, He NPeaycMoOTPeHHOro nognyHkTamm 1 - 6 HacToAwero MyHKTa, ecau
CYMMa AEHEXHbIX CPeACcTB NOCTyNuAa OT HEro no A0roBopy, He ABAAIOWEMYCA AOrOBOPOM 3alma WU
KpeauTHbIM OOroBOPOM, NO KOTOPOMY YKasaHHOE HpUAMYECKOE /INLO ABASETCA KpeauTopom, nmvbo
[0roBOPOM, CTOPOHAMM KOTOPOTo ABNAKTCA baHK, ero KAMEHT M yKa3aHHOoe puanyeckoe amuo, Kotopoe
NpeAoCcTaBAAeT KANEHTY AeHEXKHble CpeacTBa HAa BO3BPATHOM OCHOBE, B COOTBETCTBUM C KOTOPbIM baHK
nepegaetr 3TOMy MUy MHGOPMALMIO O HaxO4AWMXCA Y HEro B PACMOPAMKEHUM OEHEXHbIX cpeacTBax
KNMEeHTa U (Mnn) ueHHbIx Bymarax KAMeHTa, HeobxoAMMYK W A0CTaTO4YHYKO B MOJSIHOM 0bbeme Ans
pacyeTa Bcex MNOoKasaTtesiei, NpeayCMOTPEHHbIX HaCTOAWMM MNpuaoKeHuem. lNoctynsieHne AeHeXHbIX
CpeacTB MO A40roBOpPY NOATBEPIKAAETCA YKAa3aHMEM HA JOroBOpP B NAATEXHOM JOKYMEHTE.

10. Ecam i-oe umywectBo fABAAETCA i-OM UeHHOW Oymaroi, TO 3HayeHWe noKasaTesA QiLk,

npefycMOTPEHHOE MYHKTOM 7 HACTOALLEro MPUIOXKEHWUA, ONPenensieTca Kak KOJMYECTBO i-bIX LEHHbIX
bymar, NoCTynuMBLUMX KAWEHTY B KayecTBe 3aima Mo A0roBopy 3aMma OT TPeTbero sunua, CTOPOHOM
KoToporo He sBnseTcA baHK, M60 No AOroBopy, CTOPOHAMU KOTOPOro ABAstOTCA baHK, ero KAneHT u
YyKa3aHHOe /IMLLO, B COOTBETCTBUM C KOTOPbIM BaHK nepegaeT aTomy Anuy MHGOPMaLUUIO O Haxo4ALWMXCA B
pacrnopsXeHMn baHKa [eHeXHblX cpeacTBax W/MAM UeHHbIX 6ymarax KauveHTa, Heobxoaumylo u
[OCTaTOYHYI0 B MOJIHOM Obbeme AN pacyeTa BCeX MOKasaTesield, MpeayCMOTPEHHbIX HacTOALWMM
npunoxeHnem. LleHHble Bymarn, npeaycMOTPEHHbIE HACTOALLMM MYHKTOM, HE NMPUHMMALOTCA B pacyeT

L
nokasatena Q/, , ecnn oHu yuTeHbl B nokasatene Q; .

11. 3HauyeHuAa noKasaTenein, onpegensemble B MNyHKTax 9 M 10 HacToAlWero nNPUIOXKEHWUA,
YMEHbLUAIOTCA COOTBETCTBEHHO Ha CYMMY [EHEXHbIX CPeACcTB WAM  KOJIMYECTBO LEeHHbIX 6bymar,
BO3BpPALLEHHbIX TPETbeMY JINLY, OT KOTOPOrO KAMEHTY MOCTYMWAM YKa3aHHble AEeHEeXHble cpeacTBa Mamn
LeHHble bymaru, Npu ycNoBUKN Hannumna y baHKa OKYMEHTOB, MOATBEPKAAOLLMX UX BO3BPaT.

12. UeHa opHoON i-oM UeHHOM bGymaru PIJ onpeaenseTca Mcxoga U3 MHPoOpmaUMM O LeHe
nocneaHen cAenku c i-om UeHHon bymaron, coBeplleHHON Ha aHOHMMHbIX TOprax, npeaocTaBAAemomn

OpraHn3aTopom TOpProe,a 1 yY4HaCTHUMKaM TOpProes.

LleHa ogHo# i-01 LueHHOW bymarn MHOCTPAHHOrO 3MUTEHTa PIJ MOXeT 6bITb onpeaesieHa UCxoas

M3 MHbOpPMALMM O LEeHe nocnedHelr caenku c i-oh LueHHOW 6ymaroi, coBeplleHHOW Ha Toprax
WHOCTPAHHOIrO OpraHM3aTopa TOProBAM (MHOCTPAHHOW OUPXKK), NPEefOCTaBASEMON WMHOCTPAHHbIM
OpPraHM3aToOpPOM TOProBaN (MHOCTPaAHHOM BUprKen) y4acTHUKaM TOPros, ec/im 06bemM TOProB i-OM LLeHHOM
bymaroil Ha 3TOM MWHOCTPAHHOM OpraHuW3aTope TOProsAn (MHOCTpPaHHOM Ouprke) 3a nocnegHuUi

Kaner,aprlﬁ mecau, I'IpE/.'l,LUGCTBVIOLLI,MVI AHIO onpeaeneHnAa LeHbl PIJ , NpeBbIWaeT 0b6bem TOpros 3a 10T

e nepumoa y Kaxgoro pOCCMﬁCKOFO OpraHmM3aTopa TOpProsaun.

LeHa PIJ no ob6avraumm onpeaensetca C y4eTOM HaKOMAEHHOro MNPOLLEHTHOro (KymoHHOro)

aoxogaa.

MopaaoK BbIbOpa POCCUIMCKOro opraHM3aTopa TOProBaAN UAN MHOCTPAHHOIO OpraHM3aTopa TOProsan
(MHOCTpaHHOM 6upKK), UHOPMALUUA KOTOPOro WCMO/Mb3yeTca Ana onpeaeneHus LeHbl -0 LeHHOWM
6ymaru, onpeaensercs baHKOM MO COrNALWEHMIO C KIMEHTOM.

13. 3HaueHun nokasatena FXRate, ( FXRatej ) onpepenaoTca ucxoaa ms:



Kypca i-on (j-oli) MHOCTpaHHOM BakoTbl, YCTaHOBAEHHOro LleHTpanbHbiIM 6aHKOM Poccuiftckoit
degepaumn Ha MOMEHT pacyeTa COOTBETCTBYIOLLErO MOKasaTens, a B C/ly4ae OTCYTCTBMS TaKOro Kypca -
Kpocc-Kypca i-oi (j-oi1) MHOCTPaHHOM BafoTbl, PACCUMTAHHOIO UCXOAA U3 KYPCOB MHOCTPAHHbIX BajioT,
yCTaHOBNEHHbIX LleHTpanbHbim 6aHKOM Poccuiickoii Peapepaumu, nnm

MHbOPMaUMK O nocnegHem Kypce i-oi (j-oi) MHOCTPaAHHOWM BaJOTLI, C/AOXMBLUEMCA B XOAe
OPraHW30BaHHbIX TOPrOB WMHOCTPAHHOM BaNOTON, NPEeAOCTaBAAEMOW OPraHM3aTopoM TOProBAU
Y4Y4aCTHMKaM TOPros.

14. Pasmep HauanbHoii mapxu M, u pasmep muHumanbHoit mapxm M, onpepenstoTca 8

OTHOLLEHMM KaxKa0ro noptdens KANeHTa no ciegyrowmm Gopmynam:

Mozzl:MaX Rois Roi +iMaX ZI:RJ‘;EI:R& ’

igC, ieC, ieC,

szil\/lax RyitRxi +iMaX ZI:R;i;IZR;“ /

izC, ieC, ieC,
Ry =Max S;-Dy;;0 ; Rjy=Max —S,-D,;;0 ;
Ry;=Max S,-D;;;0 ; R,;=Max -S;-D;,;0 ,rge:

Si n | - nokasarenu, npeaycMoTpeHHbIe B NYHKTE 1 HacToAwero NPUNOXEeHUA,

C

NPUNONKEHUSR;
N - KOAMYECTBO Pa3IUUYHbIX MHOXECTB LieHHbIX Bymar, onpeesieHHbIX B COOTBETCTBUM C MyHKTOM 15
HaCTOALLLEro NPUNONKEHNA;

., - N-0e MHOXeCTBO LeHHbIX bymar, onpeaeneHHoe B COOTBETCTBMM C MyHKTOM 15 HacToAwero

D,; - 3HaueHWe Ha4aNbHOW CTaBKM PUCKA YMEHbLIEHUA CTOMMOCTW i-fo MmyLiecTsa (B A40NAX

eguHu1Lbl), onpeaesieHHoe B COOTBETCTBUM C MyHKTaMM 16 - 21 HacTOALLErO NPUNOXKEHNUS;

Dy, - 3HauyeHMe HauyaNbHOW CTaBKM PpUCKa YBE/IMYEHUA CTOMMOCTM i-fo Mmyulectsa (B Aonax
eguHu1Lbl), onpeaeieHHoe B COOTBETCTBUM C NMyHKTamMM 16 - 21 HaCTOALLErO NPUNOXKEHUS;
D;i - 3HaYeHWe MMHMMaANbHOM CTaBKU PUCKA YMEHbLIEeHUA CTOMMOCTM i-ro umyLlectsa (B 4oNAx

eguHu1Lbl), onpeaesieHHoe B COOTBETCTBUM C MyHKTamMM 16 - 21 HacTOALLErO NPUNOXKEHUS;

D;(i - 3HAaYeHMe MMHMMANbHOM CTAaBKM PUCKa YBE/NIMYEHUSA CTOMMOCTU i-ro MMyLecTBa (B AonsX
eAuHu1Lbl), onpeaeieHHoe B COOTBETCTBUM C MYHKTamMU 16 - 21 HacTOALLEro NPUNOXKEHUA.

15. UeHHan 6bymara, B OTHOLIEHNUM KOTOPOW PacCyMUTbiBAeTCA 3Ha4YeHMe NAaHOBOM NO3ULUM, MOXKET
6bITb BK/OYEHA B MHOMKECTBO Cn, €C/IN pacKpbliBaemblii BUpPKen KoabDULMEHT Koppenauum mexay
M3MEHEHMAMM LieHbl TaKOM UEHHON Bymarn U U3MEHEeHMAMM 3HAYEHMA COOTBETCTBYIOLLErO MHAEKCA,
onpeneneHHbl NO COCTOSHUIO Ha KaXAabl M3 nocneaHux 30 TOProBbiX AHEM, NpealecTByOWNX aate
pacyeTa 3HayeHMI NNaHOBbIX No3uUniA, npesbiwan 0,5 (Man 50 NpoLEHTOB, €CN KOPPENALMA BbipaxKeHa
B MNpoueHTax) M xoTa 6bl Ha OAWH W3 YKasaHHbIX AHen npesbiwan 0,7 (Mam 70 npoueHTOB, ecau
KOppensaums BbiparkeHa B NpoLLeHTax).

Kaxpaa ueHHasn 6ymara MOKET ObITb BK/IOYEHA TONbKO B OA4HO MHOXeCTBO Cn .
Mo cornaweHunto ¢ KAMeHToM baHK MOXKeT He BK/II0YaTb B MHOXeCTBO Cn LUEeHHYHIO 6yN\ary (LI,eHHbIe

6ymaru), COOTBETCTBYIOLLYIO (COOTBETCTBYIOLLME) YCAOBUAM, YKa3aHHbIM B HACTOALLEM MYyHKTE.

16. Ecaun i-oe MmywecTBo ABAAETCA i-OM UEeHHON Oymaroi KAMeHTa, OTHECEHHOro K KaTeropumu
KAMEHTOB C MOBbIWEHHLIM YPOBHEM PWUCKA, 3HAYEHWA Hauya/lbHbIX CTaBoOK pucka Dy, u oi 7

npeaycMoTpeHHble NYHKTOM 14 HacToALWero npuaoXKeHUA, onpeaenatoTca Kak COOTBETCTBEHHO CTaBKMU



D2;; n D2, ucxoas us:

1) CTaBOK M KOPPEKTUPYIOWMX YKa3aHHble CTaBKU KO3IPOULMEHTOB, NMPUMEHSEMbIX KJAUPUHIOBOW
opraHM3aumen Npu OCyLLECTBIEHUWN KANMPUHTA C y4acTUEM LLeHTPaA/IbHOrO KOHTpareHTa 414 onpeaeneHus
pasmepa obecneyeHns UCNONHEHU 06A3aTeNbCTB U3 CAENKU C i-OM LieHHON Bymarol (3a UckaoveHnem
KOJIIEKTUBHOTO KJAMPUHIOBOro obecrneyeHus), Tpebyemoro oT y4aCTHMKA KAMPUHIa B OTCYTCTBME Y HEro
WHbIX 00653aTENbCTB, AONYLLEHHbIX K KVMPUHTY;

2) CTaBOK M KOPPEKTMPYIOLWMX YKa3aHHble CTaBKM KO3DOULMEHTOB, PACCUMTAHHBIX KAUPUHIOBOWM
opraHM3aumen B COOTBETCTBUM C TpeboBaHUAMM ab3aLLa BTOPOro NyHKTa 17 HacToAWEro NPUAOMKEHUs, HO
He NPMMEHAEMbIX KIMPUHTOBOM OpraHM3aLmMen Npu oCyLLECTBIEHUWN KMPUHTA C y4acTUeM LieHTPaIbHOro
KOHTpareHTa, €ec/iv KAMPUHIOBas OpPraHM3aumMa pPacCcuMTbIBAeT TaKMe CTaBKM U KOpPEeKTUpylolme
KoadPpnumeHTbI.

17. BaHK wucnonb3yeT ctaBkm 3A0 AKB "HaumoHanbHbli KnupuHroBbin LleHTp", npeaycMOTpeHHble
noanyHkTammn 1 1 2 nyHKTa 16 HacToALLEro NPUIOKEHUs, A5 ONpeaeneHus pasMmepa HauvalbHOM MapKu
ONA KNNEHTOB, OTHECEHHbIX K KAaTErOPUWN KIMEHTOB C NOBbILWEHHbIM YPOBHEM PUCKa.

Ecnv B OTHOWEHWUK i-OM LEHHON Bymarn NpuMeHAEeTca WM paccyMTaHa bonee yem odHa CTaBKa
K/IMPUHIOBOM OpraHn3aummn, B TOM YUC/IE B CBA3M C TEM, YTO TaKMe CTaBKU NPUMEHAIOTCA UAU PAaCcCUYUTaHbI
HECKONbKMMWU KAUPUHIOBbIMU OpraHM3aumsamm, baHK ncnosibayet 60ablIYI0 M3 YKa3aHHbIX CTaBOK, ec/u
MHOE He npeaycMoTpeHo PernameHTom. Mpu M3MEHEHUU 3HAYEHUS CTAaBKU KAMPUHIOBOM OpraHusaumm,
KOTOPY!O Mcnosib3oBan baHK ans onpeaeneHuns pasmepa HayalbHOM MapiKKn, HOBOE 3HaYeHUe yKasaHHOM
CTaBKW AO/IKHO 6bITb UCNONb30BaHO BaHKOM He nosgHee OA4HOrMO Yaca C MOMEHTA €e PacKpbITUS Ha
odnUManbHOM caliTe KAUPWUHIOBOW oOpraHM3auumM B WHGOPMALNOHHO-TENEKOMMYHUKALMOHHON CEeTU
"MHTepHeT" nanM c MOMeHTa npeaoctaBneHuMa bBbaHKy KAMPUHIOBOM oOpraHuMsaumein ceegeHuin o6
YyKa3aHHOM CTaBKe.

18. Ecaun i-oe MmyLecTBO ABAAETCA i-OM UEeHHON Oymaroi KAMeHTa, OTHECEHHOro K KaTeropumu
K/MEHTOB CO CTaHAAPTHbIM YPOBHEM PWUCKA, 3HAYEHUA HaYa/ibHbIX CTaBOK pucka Dj u oi 7
npeaycMoTpeHHble MYHKTOM 14 HacToALLEero NpWIOXKeHWUA, ONpeaenaTcAa Kak CTaBKM COOTBETCTBEHHO

D1,, n D1, B cneaytowiem nopsaake:
DI’ =1- 1-D2, ;
2
D1, = 1+ D2, -1,rae:

D2, n D2,; - 3HayeHWA CTaBOK pUCKa, NPeAYCMOTPEHHbIE B MYHKTE 16 HACTOALLETO NPUOKEHNA.

19. Ecu i-0e MMyLLECTBO ABAAETCA i-OM LieHHOM Bymaroi, 3HaYeHNa MUHUMANbHbIX CTaBOK pPUCKa
Dy, u Dy,, npumeHsemble Ans OnpefeneHus pasmepa MWUHUMANbHOM MapKW ANA  KAWNEHTOB,

OTHECEHHbIX K KaTeropmm C noBblilUEHHbIM YPOBHEM PUCKA, U KIMEHTOB, OTHECEHHbLIX K KaTeropmun co
CTaHAaPTHbIM YPOBHEM PUCKaA, PaCCYUTbIBAOTCA NCXOAA U3 CTaBOK PUCKaA D(; n DO_| , onpeageneHHbIX anAa

COOTBETCTBVPOU.LEﬁ KaTeropunm KAIMEHTOB B caegyrowem nopagke:
+ + .,
D}, =1-,/1-D;; ;
D;,=,/1+D; 1.

20. Ecnun i-oli BantoTon sABNsfeTcA pybsb, 3HAYEHMSA Hauya/ibHbIX M MUHMMAJIbHBIX CTAaBOK PUCKA
NPUHMMAIOTCA PaBHbIMU HYIO.



MpunnoxkeHne N2 16 K PernameHTty

NOPALOK
PACYETA PASMEPA HAYAJIbHON MAPYW, CKOPPEKTUPOBAHHOTO
C YYETOM NOPYYEHWUW KNTMEHTA

1. TpeboBaHuAa nyHKkTa 4.9. PernameHTa He MPUMEHAIOTCA, €CAM B pe3y/bTaTe OCYLLECTBAEHUA
BaHKOM AeicTBUI, CBA3AHHbIX C UCMOJHEHMEM BHOBb NMOAAHHOIO KAMEHTOM MopyyeHusa (ganee - HoBoe
nopyyeHue), CTOMMOCTb NOPTPEeNa KAuUeHTa, onpefieleHHana B COOTBETCTBUM C npunoxeHnem N 15 K
PernameHTy, He CTAHET MeHblUe CKOPPEKTUPOBAHHOINO pasmepa HA4YaNbHON MapXKW, onpeaeseHHOro B
COOTBETCTBMU C MYHKTOM 2 HACTOALLEro NPUIOXKEHMUA.

Mpu pacyeTe CKOPPEKTMPOBAHHOINO pasmepa Haya/ibHOM MapXKWM Y4YMTbIBAIOTCS HOBOE MOpyYyeHue
K/IMEHTA, @ TaKKe ero nopy4yeHus, KotTopble Bbinn NPUHATLI BAHKOM K MCMONHEHUIO paHee, HO B MOMEHT
pacyeTa CKOPPEKTUMPOBAHHOINO pasmepa Haya/ibHOM MapKM He OTMEHEHbl MU He WCMOJIHEHbI, UAN He
OTMEHEHbI U UCMOJIHEHbI HE MOIHOCTbIO. [pK 3TOM B pacyeTe CKOPPEKTMPOBAHHOIO pa3mepa HaYvalbHOM
MApPXKN YUYUTbLIBAIOTCA TONLKO MOPYYEHUA KAMEHTA, KOTOpPble He npeayCcMaTpMBalOT OTAAraTesbHbIX
YCNOBUIM ANA UX UCMONHEHMUA, @ TaKKe NOPYYEeHMA KANEHTA, KOTOPble NPeayCMaTPUBAtOT OT/1arate/lbHble
YCNOBMA, M Ha MOMEHT pacyeTa CKOPPEKTUPOBAHHOrO pa3mMepa Hauvya/ibHOM MapXKM HACTYNUAU
obcToATENbCTBA, OT KOTOPbIX B COOTBETCTBUM C YKa3aHHbIMWU YCNOBUSAMMU MOCTaB/EHO B 3aBMCMMOCTb
MCMOJIHEHNE 3TUX MNOPYUEHU.

Mpn pacyeTe CKOPPEKTMPOBAHHOIO pPasMepa HayaibHOM MAPXKWU He YYUTbIBAKOTCA MOPYYEHMA Ha
3aK/l04YeHne JOoroBopos peno.

o o d
2. CKOPPEeKTMpPOBaHHbI pasmep HauanbHoli Mmapwu M  onpesenserca no npasunam,
npeaycMoTpeHHbIM B NyHKTe 14 npunoxeHus N 15 Kk PernameHTy. Mpu aTom gna uenein onpeseneHus

M order R+ R .
0 BEeNNYUNHDbI 0i VI Moi onpeaenAarTca B ceayrowem nopagke:

Ri=S—-S + ZQif\k'Pi,k+§0+i+ligi;

keKiA

R,;=S,-S, — Z Qi"‘k-Pik+FAQgi+F\~’gi , rae:

kel

Si - MOKas3aTenb, onpeaensemblit B NopsagKe, NpeaycMoTpeHHOM B NyHKTe 2 npunoxeHua N 15 K
PernameHty;

Si+ “n Si_ - MoKasaTenn, onpeaensemole B NOpAAKe, NPeayCMOTPEHHOM B MyHKTE 3 HACTOALLErO
NPUAOKEHUS;

KiA - MHOXEeCTBO YYMTbIBAaeMbIX MNOPYYEHUN KAMEHTA, COOTBETCTBYIOLWMNX YC/IOBUAM,

NpeaycMOTPEHHbIM B NYHKTE 5 HACTOALWLEro MPW/IOXKEHWA, B pe3y/ibTaTe WMCNOJNHEHWUA KOTOPbIX i-oe
MMYLLLECTBO A0/XKHO NOCTYNUTb B COCTaB NopTdensa KANeHTa;
L o

Ki" - MHOXeCTBO yuMTbIBaEMbIX MOPYYEHWI  KJMEHTA, COOTBETCTBYIOLIMX  YC/IOBUAM,
NpeaycMOTPEHHbIM B MYyHKTE 5 HACTOALWLEro MPW/IOXKEHWA, B pe3y/bTaTe WMCNOJNHEHUA KOTOPbIX i-oe
MMYLLLECTBO A0/XKHO 6bITb NepeaaHo U3 cocTaBa NopThens KAUeHTa;

QiAk " QiLk - KO/MIMYECTBO i-blX UeHHbIX b6ymar (i-oif MHOCTpaHHOW BanlOTbl), KOTOPble
COOTBETCTBEHHO AO0/IKHbI MOCTYNUTb B COCTaB NOPTHENA KAMEHTA U AO/KHbI 6biTb NepeaaHbl U3 cocTaBa
nopTtdena KAMeHTa B pesybTaTe UCNONHEHMA K-r0 yUMTbIBAEMOrO NOPYUYEHUA KANEHTA;

P« - BblpaxeHHaa B pybnax LeHa i-oif LeHHOM Gymaru (Kypc i-oil MHOCTPaHHOI BankoThl),

onpeaenseman B nopaake, NpeaycMoTPEHHOM B MYHKTE 6 HACTOALLErO NPUIOXKEHUS;
_ -
Ry, n R, - nokasatenu pucka, onpesaeneHHble B NopafKke, NpefyCMOTPEHHOM B MNyHKTe 7

HaCTOALLEero npuaoxXeHua,



S+

i M Ry, - Nokasatenn AononHWUTENbHOTO pUcKa, onpeseneHHble B NopAaAKe, NpelyCMOTPEHHOM B
MYHKTE 8 HACTOALLErO MPUIOMKEHMA.

3. MNokasatern S n' S, onpepenstoTca B cneaylowem nopsake:

S.
S-+: —|+ _A _ _NM ‘P—+;
" | P, -FXRate, k;Q'* Q '
S = S Z Qi —Q™ |-R", rae:
P ;-FXRate; St

S, F’,J , FXRatej - BE/IMUYMHDI, Onpeaenaemble B NOpAAKe, NPeayCMOTPEHHOM B NpuaokeHmum N

15 Kk PernameHTy. Ecan i-bim mmyllectBom sBasieTca pybab, 3HaYeHMe nokasaTesns PIJ NnpUHMMaeTcA
paBHbIM 1;

KiA,KiL,Qi’fk,Qifk - Be/IMYUHbI, onpeaensiemble B NOPAAKE, MPeayCMOTPEHHOM B MNyHKTe 2
HaCTOALLETO NPUNOKEHUS;

I:’i+ 7 Pf - COOTBETCTBEHHO HaMMeHblas LeHa W Hambosbluas LeHa i-ro UMYLLecTBa,
onpeaensiemble B NOpPAAKE, NPeAYyCMOTPEHHOM B NMYHKTE 4 HACTOALLErO MPUJIOKEHMUS;

QiNM - CYMMa naaTexken B i-0i Ba/iloTe M3 coctaBa noptdesna KAneHTa, KoTopble A0KHbI ObITb

Npou3BeAEHbl B pe3y/ibTaTe UCMOIHEHMA BCEX YYUTLIBAEMbIX MOPYYEHUIM KAMEHTa Ha COBEPLUEHME CAENOK
no npuobpeteHnto B cocTaB NopTdens KAMeHTa LEeHHbIX bymar, He BKAOYeHHbIx BaHKOM B mepeveHb
JIMKBUAHbIX LLEHHbIX Bymar 15 yKa3aHHOro KMEHTa.

4. HaumeHblas ueHa (Kypc) F’i+ n Hanbonbluan ueHa (kypc) P i-ro umywecrsa onpegensiotes B
cnepylolem nopsaaKe:

P'=min P, FXRate;;R, ;

keM;”

P =max P, -FXRate;;R, ,rae:

keM;t

Pi i’ FXRatej onpeaenatoTca B Nnopaake, NnpeaycMoTpeHHOM B npunoxeHmn N 15 K PernameHTy.
Ecnu j-oli BantoToi AaBnseTcs pybsib, 3HaYEHMe NoKasaTens FXRatej NpUHUMaETCA pasBHbim 1;
P . onpegensertca 8 nopaake, npesycMOTPEHHOM B MYHKTE 6 HACTOALLErO NPUIOKEHUS;

A L o o
Mi n Mi - MHOXeCTBa Y4YUTbIBaeMbIX NOPY4YEHUN Ha NMOKYNKY U Yy4UTbIBaeMbIX NMOPYYEHUN Ha

NPOAaKy i-r0 MMYLLLECTBA COOTBETCTBEHHO, MPU YCNOBMU, YTO YKasaHHble MOPYyYeHUA MCMOHAKOTCA Ha
aHOHMMHbIX TOprax M (MAM) Ha OpraHM30BaHHbLIX TOprax, NpPeAycMaTPMBalOWMX COBEpLUEHME CAENOK
TO/IbKO MO HaWAYULWNM LLeHaM (Aanee - KOHKYPEHTHbIe NOPyYeHUs).

A .
5. Npw onpepenennn K", ncnonssyemoro ana onpepenenus senmunH Ry n Ry, B oTHOWeEHNM i-
ro MMyLLLECTBA, M3 YYUTbIBAEMbIX MOPYHEHMI KAMEHTa BbIGUPAOTCA BCE Cneaytowme nopyyeHus:

nopy4vyeHMA Ha NOKYNKY i-ro nmyulectsa, ANnAa KOTOPbIX 3Ha4YeHue PI k » onpeaneneHHoe B Nopsake,

o + .
npegycMmoTpeHHOM B MNYHKTE 6 Hacrosawero npunoxeHunAa, He HUxXe HaMMeHbllen LeHbl PI I-ro

MMYLLLECTBA, YMEHbLUEHHOM Ha BEIMYMHY CTAaBKMU PUCKA Dgi , ONpeaeneHHOM B COOTBETCTBMM C NYHKTaMK
16 - 21 npunoxkeHua N 15 K PernameHTy;

o L
nopy4vyeHMA Ha Npoaa*Xy MHOro nmyulecrtea, eBxogAallne B MHOXXeCTBO NMOpy4YeHUA Ki B OTHOLWEHUN



YKa3aHHOro MMyLLEecTBa, €CAM i-0e MMYLLeCTBO [AO/IKHO MOCTYNUTb B COCTaB nopTdens KAMeHTa B
pesyabTaTe UCMONHEHMA YKa3aHHbIX MOPYYeHU.

L - .
Mpw onpepenequn K., ucnonbsyemoro ans onpegenequs BeanumH Ry n R,; B oTHOWeEHMM i-r0

nmmyuiectBa, U3 y4nTbiBaeMbIX nopyquMﬁ KNMeHTa BbI6MpaI'OTCFI BCe csieayrouime nopyyeHuna:
nopy4yeHnA Ha npoaaky i-ro nmyulectea, AnAa KOTopbIX 3Ha4YeHNE PI x » onpeaeneHHoe B NopAaaKe,

npeAycMOTPEHHOM B MyHKTE 6 HACTOAWEro MNPWUIOXKEHUs, He Bblle Haubonblwel ueHbl P i-ro

MMYLLECTBA, YBE/NIMYEHHOW Ha BENNYMHY CTaBKM pucka Dy, onpeaeneHHoii B COOTBETCTBUM C MyHKTaMM
16 - 21 npunoxkeHuna N 15 K PernameHTy;
. A

MOPYYEHWA Ha MOKYMKY MHOTO MMYLLECTBA, BXOAALWME B MHOXKecTBO nopydeHuin K™ B oTHoweHuu
YKa3aHHOro MMYLLLECTBa, €C/IN i-0€ MMYLLLECTBO A0/IKHO BbITb NepegaHo U3 cocTaBa noptdensa KAneHTa B
pe3ynbTaTe UCNOJIHEHMA YKa3aHHbIX MOPYUYEHNU;

6. Ana Kaxkporo k-ro nopyyeHusa sennumHa Pi'k onpeaenseTca B CieAyOWEeM NopsaaKe:

1) ecniv B MOpyYeHMM, B KOTOPOM YKa3aHO i-0e MMYLLECTBO, He yKasaHa LeHa (Kypc), imbo gaHHoe
nopyyeHue ABAAETCA KOHKYPEHTHbIM MOPYyYeHUEM Ha MOKYMKY i-ro MMYLLLECTBa, U NPU 3TOM YKa3aHHas
(ykazaHHbIN) B Hem LeHa (Kypc) 6onblie, yem LeHa (Kypc), onpeaeneHHaa (onpeaeneHHbI) B Nopaake,
npeaycMoTpeHHOM B NyHKTe 12 (B ab3aue TpeTbem nyHKTa 13) npunoxeHus N 15 K PernameHTy (panee -
pbIHOYHas LeHa (Kypc)), Mbo gaHHOe NopydYeHue ABASETCA KOHKYPEHTHbIM NOPYyYEHUEM Ha NPOAANKY i-ro
MMYLLLECTBA, U MPU 3TOM YKasaHHas (yKasaHHbI) B HeM LieHa (Kypc) Ha Npoaasky MeHblie, Yem pbIHOYHasA

ueHa (kypc), To PLk onpeaenseTca B cneaytolem nopagke:

P =Pi’j . FXRateJ. ,tae B ow FXRatej onpeaensAloTca B NOPAAKe, NpeayCMOTPEHHOM B NMyHKTax
12 n 13 npunoxkennsa N 15 Kk PernameHty. Ecin j-oit BantoTon Asnaetca pybab, 3HaYeHWe nokasaTesnsd
FXR&I’[ej NMPUHUMAETCA paBHbIM 1;

2) ecAn ANA NOpyyYeHWsa, B KOTOPOM YKa3aHO i-0€ MMYLLECTBO, He BbIMONHAETCA HWU OJHOro U3
YCNIOBUIA, NpeyCMOTPEeHHbIX B MoafyHKTe 1 HacToAulero nyHkTa, To BennumHa P, onpesensetca s
cneaytolLem nopajgxe:

P,= F’”’k . FXRateJ. ,roe P jk - LeHa i-ro umyLecTsa B e/MHMLAX j-0i1 BanioTbl, yKa3aHHas B k-Tom

nopy4eHuu, a FXRatej onpeaensaeTca B Nopaake, NpeaycMoTpeHHOM B NyHKTe 13 npunoxenua N 15 K

PernameHTy. Ecnu j-oit BantoTon siBnsetca pybab, 3HaYeHWe nokasartens FXRatej NPUHMMAETCA PABHbIM
1;

3) ecnn i-oe MMyLECTBO ABASETCA i-OM Ba/lOTOM, B KOTOpOW byayT npousBedeHbl pacyeTbl Mo
caenke C MHbIM MMYLLLIECTBOM, 3aKNH0YEeHHOM Ha OCHOBaHUU nopyyvyeHnAa Ha NOKYNKY Uan npoaaxky atoro

MHOIo MMyLliecTBa, TO BE/IMYNHA PI x onpeaenaeTcs B chneayrowiem nopaake:

P=FXRate,, rae FXRate, onpeaensetca B nopsajake, NpefycCMOTPEHHOM B MyHKTe 13
npunoxeHus N 15 K PernameHTy. Ecam i-oli BantoTolt ABnseTca pybab, 3HaYeHWe MokasaTtens FXRatei
npUHMMaeTcA paBHbIm 1.

~ oA
7. Nokasatenm pucka Ry, v Ry; onpeaensiotca 8 creayrowem nopaake:

Rji=Max S’ -Dj—S"-Dy; ;

Ry=Max S -Dy,—S; -D,; , rae:

+ _
S u S - nokasarenu, onpepensemble B NOpsAAKe, NPeLyCMOTPEHHOM B MyHKTE 3 HacToALWeEro
NPUNONKEHUSR;
D, n D, - nokasatenu, onpesensemble B NopasKe, NpeAycCMOTPEHHOM B MyHKTax 16 - 21



npunoxkenma N 15 K PernameHTy.
8. NokaszaTenn 4ONOAHNTENBbHOIO PUCKA Ro+i 7 Ro_i onpenenarTca B cneaytowem nopaake:

Ri= X Ql-Max P’ 1-D; —P,;0 ;

kegM b

ﬁai: ZQ&-M&X Py—P - 1+D, ;0 ,rae:

keM A

A L
QLk " Qi’k - BE/IMYUHDI, onpeaensdemble B NOpAAKe, NPeAyCMOTPEHHOM B MyHKTE 2 HACTOALLErO
NPUNOXKEHUS;

P« - BennunHa, onpesensemas B nopafke, NpeJyCMOTPEHHOM B MyHKTe 6 HacToAlLEro

NPUNONKEHNA;
+ _
Dy, n D, - nokasatenu, onpeaensembie B nopsake, NpeayCMOTPEHHOM B MyHKTax 16 - 21
npunoxenua N 15 K PernameHTy.
A L .
M u M, - mHoxecTBa nopy4eHuin, onpegensembie B NOpPsAKe, NPeSyCMOTPEHHOM B MyHKTe 4

HaCToALLEero npunoxXeHua.




