TXE Crpanuna 1. /lexjgapanus o puckax.

TONBATTUXMMBAHK

Heknapauus o puckax.

Heabio HacTosimei Jexaapanuu sBjasiercsd yBeJOMJICHHE KJIUEHTOB 0 TOM, YTO IIPOBeJeHHe ONepanuii Ha PbIHKe LEHHBIX Oymar
CONPSIZKEHO € ONpe/eJeHHBIMI CHCTEeMHBIMH H PBIHOYHBIMHM PHCKaMH, KOTOpPbIe MOTYT NOBJIeYb 32 c000#i cepbe3Hble GHHAHCOBBIC
NOTepH.

Kauent 0CO3HA€T, 4YTO HMHBECTUPOBaHUE CpPeACTB B DuHaHCOBbBIE HHCTPYMEHTBI COIIPHAKEHO € OnpeaeIeHHbIMHU PHCKaMH,
OTBETCTBEHHOCTDH 32 KOTOPbI€ HE MOXKET OBbITh BO3JIOKEHA HA BaHK, TaK KAaK OHH HAXOAATCH BHE Pa3yMHOI'0 KOHTPOJIsA CTOpOH, u
HX BO3MOKHOCTH NPeIBUAECTD U MPEAOTBPATUTDH MOCAEJICTBUSA TAKUX PUCKOB OIrpaHUY€HBbI.

Hacrosimas Jexki1apanusi He MOKeT PACKPbITh BCe PHCKHM, BO3HHMKAIOIIMe NMPH COBEPLICHHH omnepanuii Ha (OHI0BOM PpbIHKe.
I'naBHas wpens Jexjgapanuu — jgate Kimentam o0mee mnpejacraBjieHHe O PpHCKaX, HX KkjJaccupukanum u  cnocodax
AuBepcuuKanuu.

Puck — 3T0 KOMILIEKCHOE M MHOrOMEpPHOE IOHATHE, KOTOPOE HEPa3pbIBHO CBS3aHO NPHYHHHO CJEACTBEHHBIMH CBSI3AMHU C
o0BajaMu (pOHIOBOr0 pPbIHKA, 0AHKPOTCTBOM NpeJNPUATHIl, JeBajlbBaluell BAIIOT, HEOKUJAAHHBIMU KOJIeO0AHMSIMH TEMIIOB
HHGIANNY ¥ NPOLEHTHBIX CTABOK M Ja)ke H3MEHECHUSIMH B I'PAKIAHCKOM H HAJOT0BOM 3aKOHOJATeJbCTBE.

Bank pexomenayer KimeHTy 0ojiee BHUMATEJbHO M BCECTOPOHHE PACCMOTPeTh BONPOC 0 MPHEMJIEMOCTH /ISl HEro coBepIIeHMs!
onepauuii ¢ HIeHHBIMH fyMaraMu Ha (pOHI0BOM PBbIHKE ¢ TOYKH 3peHHs] PUHAHCOBBIX BO3MOKHOCTEli, a TakKe 00J1ee OTBETCTBEHHO
MOAOHTH K pellIeHHI0 BONPOCca 0 BbIOOpe HHBECTHIIHOHHOM CTpPaTeruu.

Pucku, Bo3HUKaIOUe NpU padoTe HA (OHAOBOM pPbIHKe, MOAPA3AEISAIOTCH HA CHCTeMHbIe U PbIHOYHBbIE. K cHCTEMHBIM puCKaM
OTHOCSITCSI: PHUCK M3MEHEHUs] MNOJUTHYECKOH CHTYyalMM, PHCK HeCOBEPILIEHCTBA CYLIECTBYIOUIEr0 3aKOHOAATEJLCTBA M
He0JIaronpUsATHBIX U3MEHEHHI B 3aKOHO/1aTeIbCTBE, 001Ul 0aHKOBCKMIT KpU3uc, Aed 0T, 1elCTBUSI rocy1apcTBEHHBIX OPraHoB,
PMCK pe3Koro mnajeHusi Kypca py0Jsi Mo OTHOIIEHHI0O K OCHOBHBIM MHMPOBBIM BadwTaM. BopoTbesi ¢ TakuMM pHCKaMu
HeBO3MOkHO. X MOKHO JIMIIbL NPUHATHL KaK 00513aTeJIbHbIE COMYTCTBYIOLIUE YCJIOBUSI IPU padoTe Ha GOHI0BOM PBIHKe.

Huske npuBoasiTCs KOHKPETHbIE BH/bI PHCKOB, CIIHCOK KOTOPBIX He SIBJIsIeTCS HCYEePNbIBAIOLINM, HO M03BoJsAeT KiineHTy nmern
o01ee npefcTaBjieHHe 00 OCHOBHBIX PHCKAX, ¢ KOTOPLIMH OH MOXKeT CTOJIKHYTbCSI TP HHBECTHPOBAHUH cpecTB B DUHAHCOBbIE
HHCTPYMeHTHhI B Pocceniickoii ®@enepaumu:

1. OOmue pucku
CucremaTH4ecKHii pucK — BEIpaXkaeTcsi B U3MEHUYHBOCTH KypCOBOH CTOMMOCTH (DMHAHCOBBIX HHCTPYMEHTOB: 4€M BBIIIE BOJIATHIIBHOCTD,
TeM BbIIe puck. [Ipencrasiser codoif MaKCHMabHYIO OMTACHOCTH [T MHBECTHIINH, BIIO’KEHHBIX HA KOPOTKHUH cpok. Ha mmurensHoM
MHTEepBaje HHBECTHPOBAHUS PHIHOYHBIN PHCK criaxuBaercs. OH He MOXKET ObITh yCTpaHEH AuBepcHHUKaAIeil mopTdhens.

OTpacieBoii pUCK — CBs3aH C 0COOCHHOCTSIMH COCTOSIHUSI, Pa3BUTHS M (DMHAHCOBBIX PE3yJIbTaTOB KOHKPETHBIX OTpacieil. Moxer ObITh
HUBEJIUPOBaH MyTeM JUBepcH(UKAUK TTOPTdEs — BIOKEHHEM HHBECTHLINH OJTHOBPEMEHHO B Pa3HbIC OTPACIH SKOHOMUKH.

DUHAHCOBBII PHUCK — CBsA3aH C COOTHOLICHUEM COOCTBEHHBIX M 3a€MHBIX CpE€aCTB B CTPYKTYPE UHBECTULIUOHHOT'O l'IOpT(beJ'[ﬂ. Uem BoIlIe
J0JI1 3a€MHBIX CpEACTB, TakK Ha3bIBaCMBIN d)I/IHaHCOBHﬁ pbr4ar, TEM BbIIIEC (bI/IHaHCOBLIﬁ PUCK. praBJ’[ﬂeTCﬂ IMyTEM HWU3MEHCHUSA
COOTHOIIEHHSI COOCTBEHHBIX U 3a€MHBIX CpE€ACTB.

NHpASUHOHHBIH PUCK — OTPaXaeT PUCK CHIKEHUS MOKYIATEeIbHOW CITOCOOHOCTH HAIIMOHAJIBHOW BaTIOTHL Jlaske camble Ha/IeXKHEIE C
TOYKH 3PEHHS CHCTEMAaTHYECKOTO PHCKAa MHCTPYMEHTHI, HAllPpUMeEp, rOCyJapCTBEHHBIE OOJHTAliH, 00ecTeunBaromie (HUKCHPOBAHHYIO
JIOXOJHOCTh, TAPAHTHPYEMYIO TOCYIApPCTBOM, MMEIOT BBICOKYIO CTEIEHb PHCKAa OOECIEHEHHs H3-3a HHU3KOTO YPOBHS JOXOJHOCTH. PHCK
SIBIISIETCS YIIPABIIIEMbBIM Yepe3 NCIIOIb30BAHIE HHCTPYMEHTOB C BBICOKOH JOXOJHOCTBIO.

Puck JHKBUIHOCTH — CBSI3aH C HEBO3MOXXHOCTBIO npoaaTrb (bI/IHaHCOBLIﬁ UHCTPYMCHT B Hy)KHLIﬁ MOMECHT BpPEMEHH I10 omnaaemoﬁ
BBICOKOH LCHE. I/IHCprMeHTLI7 KOTUPYIOLIHUECSA Ha 6I/Ip)l(e, KakK npaBujio, BBICOKOJIMKBUHBI. I/IHCprMeHTH, IMOKYyNa€MbIE U IPOJIaBAEMbIC
Ha BHe6I/Ip)KeBOM PBIHKE, MCHEC JIMKBUIHBI. Puck sBnsercs YIpaBJIsA€MBIM Y€PE3 Z[I/IBepCI/I(bI/IKaIII/IIO HOpT(I)eJ'IH.

CTpPYKTYPHBI PHCK — ONpPEACSETCS KJIACCOM HCIOJIb3yEeMbIX HHCTPYMEHTOB: aKIMH, TOCYJIapCTBCHHbIC WIIH KOPIIOPATHBHbBIC
00JIHMralyy, BEKCENS WK JICHEXKHBIE aKTUBBL. 110 OTHONIEHHIO K OOJNUralMaM ¥ MHCTPYMEHTAM JIEHEXKHOTO PHIHKA aKIUH TPEACTABISIOT
co00# Goiee PUCKOBAHHBIA MHCTPYMEHT. PBIHOUHBIN PHUCK H, CIEJOBATENLHO, pa3Max KoJeOaHHI M0 3TOMY WHCTPYMEHTY MOMKET ObITH
BEChbMa CYIIECTBEHHBIM. MHBECTHIIMH, BIOKEHHbBIE B AKIMM HA KOPOTKHH CPOK, MOTYT TONACTh KaK pa3 B MEPHOJ] PE3KOrO CHIKEHUS
KypCOBOM CTOMMOCTH. B J0JroCpOYHON MEPCIEKTUBE STOT HHCTPYMEHT MOMKET MPUHECTH HAauOOJIee BHICOKHE PE3YNIBTAThl, HO PHIHOYHASL
IPEICKAa3yeMOCTh €ro OCTABIISIET JKeNaTh Jy4iero. CTpyKTYPHBIH PHCK MOKET OBbITh AUBEPCHMHIMPOBAH MYTEM YIPABICHHUS CTPYKTYPOi
MHBECTHIIMOHHOTO MOPTQETIsL.

WUHppacTPpyKTYpPHBIH PHCK — PUCK, CBSI3aHHBIH C XapaKTEPUCTHKaMH U UHQPACTPYKTYpOil phIHKOB IIEHHBIX Oymar B Poccun. DTH pBIHKH
OTJINYAIOTCS MAJIbIMU pa3MepaMH, HU3KOH JHMKBHUIHOCTBIO U BBICOKOM BOJATWJIBHOCTBIO, OTCYTCTBHEM HCTOPUUYECKUX AAHHBIX BBHUIY
HOBU3HBI PHIHKOB. Boubmas WacTh PBHIHOYHOM KamuTanu3amud UM 00beMa TOPTrOB IPHXOAUTCS Ha OTPAHWYEHHOE UHCIO SMHUTEHTOB.
HeGonpimoe 9mcino TOProBBIX CHCTEM, HH(PACTPYKTypa pPBIHKA, OOCIYy)KHBAIOIIAsh TOPTH - BCE 3TO HEMOCPEICTBEHHO BIMSET Ha
pe3yabTaThl HHBECTUPOBAHUSL.

TexHH4ecKHil PUCK — PUCK, CBSA3aHHBIA ¢ paboTONH 00OpyIOBaHUS, IEKTPHUECKHNX M KOMIBIOTEPHBIX CeTeH M MX 0e30IMacHOCTHIO (B
YaCTHOCTU MPH HCIOJB30BAHUM JJIEKTPOHHBIX Opokepckux cucreM). CyIiecTByeT BepOSTHOCTh HApyIIEHHsA 3JIEKTPOCBA3H,
HECAaHKLIHOHUPOBAHHOTO J0CTYIa, cO0EB B paboTe anmapaTHBIX M IPOIPAMMHBIX CPEJICTB.
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PHIHOYHBINH PHCK - ONpEACISICTCS W3MCHYHBOCTHIO WM TMEPUOJUYSCKHMHU KOJCOAHUSIMH JOXOMHOCTH. KONWYEeCTBEHHO €ro 4acTto
M3MEPSIOT CTAaTHCTHYCCKAMH IOKa3aTeJIMH "CTAaHIApTHOTO OTKJIOHeHHs". YeM BBHIIE [MOKAa3aTelb BOJATWILHOCTH pPe3ylbTara
WHBECTHPOBAHMS, YEM BBIIIC CTAHIAPTHOE OTKIOHEHHE, TeM Oolbine puck. Ho puck, TeM He MeHee, OoJiee CI0KHOE MMOHATHE, YeM TPOCTO
¢dbopma ero mposiBieHHsT B KOJCOAHHUSAX TOXOAHOCTH. Bce H3OLIPEHHBIE CTATUCTHYECKUE CIOCOOBI M3MEPEHHs PUCKa MOTYT OKa3aThCs
00MaHYMBBL.

Mo:xHO onpeaeauTb TP (l)aKTOpa, BJIMSIIOIIUX HA KOJIe0AHUSI HHBECTUIIMOHHBIX pe3yJjbTaToB.

. Bo-mepBbIxX, 3T0 CTpykTypa moprdess. AKuuu OBICTPO PACTYIIMX KOMIAHHH C Majoil KamuTanu3andeil 3HaYUTEeIbHO MeHee
YCTOMYMBEL, YeM aKIWM TaK Ha3bIBaeMbIX "TONyOBIX ¢umek" - KpymHEHIIMX W AaBHO paboTarommx KommaHuil. MHBecTHIMM Ha
pa3BUBAIOLINXCA PHIHKAX MEHEe MpecKa3zyeMsl, yeM Ha poiHkax CILIA u 3amagxoit EBpomsl.

. Bo-BropEIX, crenens muBepcuduimpoBaHHocTH noptdenst. [loprdens, cocTaBneHHBIH W3 aKIUH JecsiTKa KOMITAaHWH, MOABEPKEH
OompLIeld U3MEHSIEMOCTH, YeM MOpTQesb, NMEIOMUI aKIMi COTHU KoMmmaHuil. C Ipyroi cTOpoHBI, HaOOp aKUUi KOMIIAHUH W3 OJHOM
oTpacii OyleT MeHee YCTOHIMBEIM, YeM pacipe/elIeHHbIH 1o baHkaM 13 pa3sHbIX 0Tpaciieid SJKOHOMUKH.

. B-tpersux, crpaterus ympasneHus mnopTdeneM. MHBecTop BHIOHpaeT THII HMHBECTUIIMOHHON CTpaTeTHH, B3BEIIMBAs pPUCK U
JOXOJHOCTb. bolee arpeccHBHBIE CTpaTeruy MOTYT IIPUHECTH OoJiee BBICOKHH TOXOJ, HO ¥ COOTBETCTBYIOT OOJIBIIEMY PHCKY.

JonoHuTe/IbHbIE PUCKH, BO3HMKAOIIHEe NpH coBepuieHud KiMeHTOM Map:KMHAJBHBIX CIeJ0K (OTKPBITUSI HENMOKPBITHIX
TO3MIIUI):

L4 CreneHb pucCka 1npu COBEPIICHUU Knuentom MapXKUHAJIBHBIX CHOCJIOK (OTKpBITI/ISI HENOKPBITHIX HOSHHI/Iﬁ) YBEIIMYUBACTCSA
TMPONOpUHUOHAIIBHO COOTHOMICHUIO 3a€MHBIX U COOCTBEHHBIX Cp€ACTB B CTPYKTYPE HHBECTUITUOHHOT'O HOpT(bC.HH Knuenra.

L4 B PEIYIbTATE COBEPUICHUSA MapKHUHAJIBHBIX CHCJIOK (OTKpBITI/ISI HETOKPBITBIX HO3HHHﬁ) 3a10JDKCHHOCTD Knuenra nepen Bankom
MOXKET MPEBBICUTE CTOUMOCTDH HOpT(beJ'IS{ Kinunenra u BO3HUKHYTH 00s13aTenscTBO Kitnenra nepen bankom 110 morameHuo 3a10JDKCHHOCTHU
Knwuenra 3a cuer IIpoYEeTo NMylIE€CTBa KJ'II/IeHTa, HaxXogsAmerocs B €ro COOCTBEHHOCTH.

. YMenbleHre cronmMoct noprdens KinneHTta Hke pazmMepa HadaIbHOW MapH (CKOPPEKTUPOBAHHOW MapiKH) MOXET NPUBECTH K
otka3y banka mcronHsaTh mopydenus KimeHra, B pesynbraTe KOTOPBIX TeKylias CTOMMOCTH moptderns KimeHTa craHeT HIKe pasmepa
HayaJIbHOM MapH (CKOPPEKTUPOBAHHON MapIKH).

L4 M3MeHenue ctommocTu HOpT(I)eJ'IfI KHI/IGHTa, a TaKKE IMNEPEUHA JIMKBUIAHBIX IEHHBIX 6yMar, MOXKET IMPUBECTU K BO3ZHUKHOBCHUIO
IpaBa banka Ha COBEPIUICHUE CAEJIOK CO CPEACTBAMU, COCTABIAFOIIMMU HOpTd)eJ'II) Knuenra.

L4 KireHT caMOCTOSTENIbHO HECET BECh puUCK yGLITKOB B pE3YJIbTATE OCYIICCTBIICHUA Bankom 3aKpBITUA HO3I/IL[PIﬁ.
HOHOJIHI/ITGJILHBIQ PUCKH, BOSBHUKAKOIIHNE ITPU COBEPIICHUH onepauuﬁ mo cUeTy aeno Knuenra:

. Tlockonbky baHk OJHOBpEeMEHHO SIBIISIETCS OPOKEpOM M JIETIO3WTapHeM, YYMTHIBAIOIINM IIpaBa HA COOTBETCTBYIONIWE IIEHHBIE
OyMmaru, OCyIIECTBISET JCMO3UTapHbIC ONEepaluy 1o cuery aeno Kimenrta Ha ocHoBaHuu jporoopa ¢ KimeHTom 0e3 JeHO3HTapHOro
nopyuenust Kimenra.

HOHOJIHI/ITGJILHBIQ PUCKH, BOGHUKAKOIIHNE ITPU XPAaHCHUH Kianentom ACHEKHBIX CPEACTB B banke:

. Krnment HeceT puck HEBO3BpaTa JICHEKHBIX CPEACTB B cIydae OaHKpoTcTBa baHka.

2. PHCKI/I, CBA3AHHBIE C MIPOBECICHUEM onepaunifl Ha PbIHKE (l)blO‘lepCHLIX U ONNIMHOHHBIX KOHTPAKTOB

IpoBenenne omepauuii B Cexuuu cpoyHoro psiika OAQO MockoBekasi Oupxka (maaee — MMBB-PTC) conpsikeHo co
crenu(pUYeCKMMU PHCKAMH HHBECTUPOBAHUSA HAa PbIHKe (PbIOYEPCHBIX H ONMIHOHHBLIX KOHTPAKTOB. Ilepen kaKaAbIM y4aCcTHHKOM
CPOYHOI0 PHIHKA CTOMT HeO00XOAMMOCTh pelIMThb AJsl ce0s BONMPOC 0 MPUEMJIeMOCTH TaKoro poaa puckos. Hacrosimuii pa3nen
JeKJIapallidl 0 PHCKAX, CBA3AHHBIX ¢ OCYIIECTBJICHHEM ONepaluii Ha pbIHKe LEHHBbIX OyMar, NpHU3BaH O03HAKOMHUTH
NMOTEeHIHAJILHOI'0 HHBECTOpa ¢ Haubojlee CylIeCTBEHHBIMH MOMEHTAMM, CONPOBOKIAIIIMMH COBEepLIECHUE CIEJ0K CO CPOYHBIMU
KOHTPAKTAMM, KOTOPbIe MOI'YT NOBJ1e4Yb BO3HUKHOBeHHe YObITKOB. UHBeCcTOP, NPOSIBUBIINI MHTepec K NMPOBeJIeHUIO onepanuii B
Cekuuu cpounoro psinka MMBB-PTC u umerommii HamMmepeHue BOCIO/IB30BaThC B 3THX LeIAX ycJayramu Opokxepa (aaiee —
«KimeHT»), 10/12KeH OBITH OCBEIOMJIEH O CJIEeAYIOIUX 00CTOSATE/bCTBAX !

. B CIy4ae €CIM Ha pPHIHKE (PBIOYEPCHBIX M ONIMOHHBIX KOHTPAKTOB CKJIABIBACTCS CHTyalUs, HEOJIArompwsATHAs Ul 3aHATOH
Knmentom mos3umum, ecTb BEpOSATHOCTD B CPABHUTEIFHO KOPOTKHH CPOK MOTEPATH BCE CPEACTBA HHBECTHPOBAHNS, IepeJaHHbIe OpoKepy B
HemsIX ucroiHeHns puHaHcoBEIX Tpebosannit MMBB-PTC no mo3umusaMm, oTkpeiBaeMbIM 1o mopyderusiM KimenTta B Cekiun cpodHOTO
psraka MMBB-PTC;

. npu HeGnaronpusTHOM it KimeHTa MBHKEHHUH LISH A HOAEP KaHHS 3aHATON Ha PBIHKE IMO3HUINH KITHEHT MOXKeT OBITh MOCTaBIIeH
nepe;; He0OXOIUMOCTBIO B KOPOTKHE CPOKH BHECTH JOIIOJIHUTENBHBIE CPEICTBA 3HAYUTEIBHOTO pa3Mepa, U eciii KimeHT He BBIMOIHHUT
TpeOoBaHMIl B yCTAHOBJIEHHBIE CPOKH, TO €r0 MO3UINS MOXET OBITh MOABEPTHYTA MPHHYIAUTEIHHOMY 3aKPBITHIO, COIPOBOXKIAIOIIEMYCS
yOsITKamMu 1t KnmenTa;
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. €CIH B IIeJsIX 00ecreueHns ncroiaHeHns (puHaHcoBeIX TpeboBannii MMBB-PTC KiteHTOM B COOTBETCTBHHU C JOTOBOPOM BHECECHO
HMYILECTBO B KaueCTBE 3aJI0ra, TO IOCIE COBEPLICHUS 0 nopydeHuto KiuenTa cienku, NoBiekied oTkpeitue no3unuu, KinmeHt tepser
IIPaBO PACHOPSKECHUS 3aJ0KEHHBIM HUMYILIECTBOM 0 3aKpBITHA IO3ULMHU, a B Clydasx, IpeaycMOTpeHHbIX npasuiamu MMBB-PTC u
JIOTOBOPOM 3aJI0Ta, Ha UMYILIECTBO, 0OPEMEHEHHOE 3aJI0T'OM, MOXKET OBITh 0OPAIeHO B3bICKaHHE, 1 OHO MOKET OBITh pPeai30BaHO;

. HEKOTOpBIE CUTYAI[HH, CKIa[bIBAIOIINECS HAa PBIHKE (DBIOYEPCHBIX M ONIMOHHBIX KOHTPAKTOB, HAIPUMEp, KOTZAa HpH OBICTPOM
n3MeHeHnn 1neH Topru B Cekmuu cpouHoro peiHka MMBB-PTC mpuocTaHOBIEHBI WM OTPaHUYEHBl, MOXET OOYCIOBHUTH
3aTPYAHUTENBHOCTD MITH HEBO3MOXKHOCTD 3aKphITHs mo3unuu KnuenTta;

. nopydenus KimeHTa, HampaBleHHblE Ha OrpaHHMuYeHHE YOBITKOB, HE BCErJa MOTYT OrpaHM4uTh moTepu KimeHra 10
MpeIoNaraéMoro ypoBHs, Tak Kak B paMKaX CKJIAJbIBAIOLIEHCs Ha PBHIHKE CHUTYyal[MM HCIIOJHEHHE Takoro mopydeHus KimeHnra mo
YKa3aHHOH MM LIeHE MOKET 0Ka3aThCs HEBO3MOXKHBIM;

Tloxynka ONIMOHHOIO KOHTPAKTa COIPSDKEHA CO 3HAYMTEIFHO MEHBLIUM PHUCKOM, YeM TOProBIs (BEOYEPCHBIMM KOHTPAKTaMH, TaK Kak
notepu KiteHTa He NPEBBICAT BENUUYMHY YIUIQUSHHBIX NIPEMHH, KOMHCCHOHHOTO BO3HArpaxiaeHus opokepy u coopos MMBB-PTC; npu
MpoJjaXke ONIMOHHBIX KOHTPAKTOB pHCK KiMeHTa COOCTaBUM C PUCKOM IPH CAENKaX ¢ (PBIOYEPCHBIMU KOHTPAKTAMH — IIPH OTHOCHUTEIIHLHO
HEeOOJIBIINX HeONaronpHATHBIX KOJe0aHWsAX LeH Ha pblHKe KIMeHT moaBepraeTcst pUCKY IOTEHIMAIbHO HEOTPAHHYEHHBIX YOBITKOB,
MPEBBINIAIONINX IOIYYEHHYIO IIPU MPOJaXXKe ONLIUOHHOIO KOHTpakTa nmpeMun. CoBeplIeHUe CAENIOK M0 MPOAaXKe ONIUOHHBIX KOHTPAKTOB
MOKET OBITh PEKOMEHIOBAHO TOJBKO OMBITHBIM KimeHTam, 00JagalomuM 3HAYUTETbHBIMUA (DUHAHCOBBIMH BO3MOXHOCTSIMH U OIIBITOM
MPUMEHEHHS] HHBECTHI[HOHHBIX CTPATETHiA.

B cBa3u ¢ coBmeniennemM baHkoM cBoeli IeATENPHOCTH ¢ MHBIMU BHIAMHU MPO(ECCHOHANBHON AESITENbHOCTH Ha PHIHKE IIEHHBIX Oymar B
MpoIiecce OKa3aHUsA YCIyT B COOTBETCTBUH C JJoroBopoM Ha OpOKepcKoe 0O0CTy)KHBaHHE, CYIIECTBYET PUCK BO3SHHUKHOBEHHUS Mexay Bamu
1 baHKOM KOH(JIMKTa HHTEPECOB, a TaKXKe MEXAY Bamu u apyrumu kimeHtamu banka.

Tlon xoHMIMKTOM HHTEPECOB IOHMMAESTCS INPOTHBOPEYME MEXIY HMYIIECTBEHHBIMH ¥ HHBIMH HHTepecamu banka u (wiam) ero
COTPYIHHMKOB, OCYILECTBIISIIOLIMX CBOIO JEATEJbHOCTh HA OCHOBAaHMU TPYAOBOIO MM IpaxJ@aHCKO-TIPaBOBOro jaorosopa, u Kiuenra, B
pesynbTaTe KoToporo neictsus (OesnelicTBust) banka u (Miam) ero COTpyIHHMKOB NPHUYMHSIOT YOBITKH KiMEHTY M (MiaM) BIEKYT HHBIE
HeOJIaronpusTHEIE TocIeACTBHs it Kinenra.

JleHexxHBIE CpENICTBA, IepeJaHHbIe baHKy He MouIeKaT CTPaXxOBaHUIO B COOTBETCcTBUH ¢ DemepanbHbIM 3ak0HOM 0T 23 mexabps 2003 roma
N 177-®3 "O cTpaxoBaHHM BKIaJ0B PH3HUECKUX JHI B Oankax Poccuiickoit ®enepannn”

Taxoxe coobmmaeM o npase morydaresst GUHAHCOBBIX YCIIyT Ha MOyYEHHE 110 eTo 3alpocy ciexyomeil HHopMaImu:

- cneru@uKanus JOroBopa, SBISIONIErocs MPOU3BOIHBIM (PUHAHCOBBIM HHCTPYMEHTOM (B CITydae eCiii 0a3uCHBIM aKTUBOM IIPOU3BOJHOTO
(MHAHCOBOTO WHCTPYMEHTA SIBIISIETCSL JPYroil INpPOW3BOMHBIA (DMHAHCOBBIH HWHCTPYMEHT, HEOOXOJUMO TaKkKe IPEeaOoCTaBUThH
crierM(pUKALIIO TAKOTO IOTOBOPA, SBIISIIONIETOCS IIPOM3BOAHBIM (DMHAHCOBBIM HHCTPYMEHTOM);

- CBCIACHUS O pasMEPE CYMMBI JCHEXKHBIX CPEACTB, KOTOPYIO HGOGXOI[I/IMO YIUIATUTh HA MOMEHT 3aKJIIOYCHHUA JO0T0BOpaA, ABIAIOUICTOCH
TMPONU3BOAHBIM (bI/IHaHCOBBIM HUHCTPYMEHTOM;

- MCTOYHHK MOJYYECHHsl CBEICHHH O KoneGaHWH LieHbI (3Ha4eHHUs) OA3MCHOTO aKTHBA 3a MOCIEIHUE IIECTh MECALEB, MPEIIIECTBYIONINX
JiaTe 3aKIIOYEHHMS JIOrOBOpA, SBISIOLIETOCS MPOU3BOJHBIM (DMHAHCOBBHIM MHCTPYMEHTOM (B cilydae Hajuuus y Opokepa mHdpopmamun o
TaKOM HCTOYHHKE)

- 0 BHIAX M CyMMax IUIaTeXel (Mopsake ompenereHHs CyMM IUIaTeXked), KOTOpbIe HONydaTelh (PUHAHCOBOH yCIyrH HOIDKEH Oyner
YIUIaTHTh 3a HPEJOCTaBlieHue eMy (pMHAHCOBOH yciyrH, BKIIIOYash MH(GOPMAIMIO O pa3Mepe BO3HArpakaAeHus (MOpsAKe ONpeeeHUs
pa3Mepa BO3HArpaXkIeHHs1) Opokepa U MOPSKE ero YIIaThI.

B nesiom, crnocod0HOCTL NPOTHBOCTOSTL PHCKY ONpeaeJisieTcsl KOHKPeTHBIMH 00CTOSITeJIbCTBAMH: BO3PACTOM, LeIAMHU, BpeMEHHBIM
TOPU30HTOM HHBECTHIHUI, NCHUXOJOIrHYeCKMMHU oco0eHHOcTAMH KimeHTa, ypoBHeM ero a0xoaa, pa3MepoM H CTelEHbIO
auBepcuukanuu noprpensi. U 1o, yro sABjAseTc PUCKOBAHHBIM JJsi oAHOro Kiamenta, mMoxkeT ObITh BHOJHE PAa3yMHO LI
apyroro. Xopomo uHpopmupoBanHblii KiueHT, KOTOPBIH MOHUMAeT MCTOYHMKH PHCKA U MOCJEACTBUSI MPUHATHIX pelleHui,
JIydllle TOATOTOBJIeH K TOMY, YTOObI HCIOIb30BATh PellleHHsI ¢ Pa3yMHOM CTeNeHbI0 PUCKA A5 yBeIM4eHUs J0XOTHOCTH CBOEro
HHBECTHIHOHHOTO mopTdes.

Tak:ke cuuTaem HeOﬁXO[lI/lMLIM OTMETHTDb, YTO BCE€ BbIIICCKA3aHHOC HE HMMeEET IEJbI0 3aCTaBUTh Kianenra orka3zarbesi oT
OCylIeCTBJICHUSA onepaum‘fl Ha (l)OHZlOBOM PbIHKE B P(D, a JIMIIb NPU3BAHO MOMOYb K.]'ll/IeHTy NMOHATH PUCKH 3TOr0 BU/1a 6M3Heca,
onpeaeJauTb UX NPUEMJIEMOCTb, p€ajJibHO OLICHUTH CBOM (I)I/IHaHCOBbIe neJIM 1 BOSMOKHOCTH U OTBETCTBCHHO ﬂO)IOﬁTl/l K pelIeHUuI0
BONPOCA 0 BbIOOpe HHBECTHIIMOHHOM CTPaTernu.

IIpomry npegocraButTh HHGOPMANHIO 0 0aJIaHCE MOET0 CYeTa U ONepanusxX Mo cyeTy 1o TeaedoHy, NIPpU YCIOBHH, YTO
sl (MJIM MOW YNOJTHOMOYEHHBIH MpeAcTaBUTeN b (IIPH HATHYMH)) Oyay coo0IIATh CBOE MOJIHOE HMSl, YHUKAIbHBIH KO
KJIMeHTA, aPoJIb ISl F0JIOCOBOI0 TPeiiinHra.

B cBs3m ¢ ocobenHocTsMH wuaeHTH(UKanuu KiaueHTa no TededpoHy AO «ToaparTuxuMO0aHK» He HeceT
OTBETCTBEHHOCTH 32 YOBITKH, NMOHECEHHbIe B pe3yJbTaTe TOr0, YTO BbINICYNOMSAHYTasg HHPopManus He ObLia
NpeJcTaB/IeHA WK ObLIA MepeaHa HeYNO0JIHOMOYECHHOMY JIHILY.

“Hacrosimas [lexgapanus (yBeAoMJeHHE) 0 PUCKaX, CBA3aHHBIX C OCYIeCTBJEHHEM ONepanuii Ha pbIHKe HEeHHBIX
Oymar, MHOIO IPOYMTAHA U MOHATA. 51 0CO3HAI0 peajibHble PUCKH NPU NPHHATHH HHBECTHIIMOHHBIX pelIeHui”.

Kiauenr: / « » 20 I.

M.IL
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