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Buyrtpennemy crannaptry HAYDOP
«TpeboBaHuUs K MPEIOCTABICHUIO OpOKepaMu
MH(POPMALMOHHBIX JTOKyMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX»

dopma UHPOPMAITMOHHOTO TOKYMEHTa 00 0OBIKHOBEHHOW aKIIMU POCCUHCKOTO

AKIMOHEPHOTO 00IIEeCTBa

HNudopmaninoHHBINH JOKYMEHT

OObIKHOBEHHASl AKIUS POCCHIICKOT0 AKIIMOHEPHOTI'0 00111ecTBA

HpeIlOCTaBJIHGTCﬂ B COOTBCTCTBMHM C YCTAaHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBmgercs
HH,I[HBI/I,HyaHBHOﬁ HHBCCTHHHOHHOﬁ peKOMeHHaHHeﬁ NI PEKIAaMHBIM MaTcpruajioM.
I/IH(bOpMaI_[I/IH IIpuUBCACHA [JId IIOHHMMAHUA CYHICCTBCHHBIX XApPAKTCPUCTUK U  PUCKOB

OOBIKHOBEHHBIX aKIMI pOCCUHCKUX aKLIHOHEPHBIX OOIIECTB.

JTO He BKJIAJ

Bb1 MokeTe OTEPATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHBI) IOCY1APCTBOM
B cayuyae norepp KoMneHcau i He MPEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHbBIE XaPAKTEPUCTUKH 00bIKHOBEHHOMN aKIUU:

OOBIKHOBEHHAS aKIIHs — 9TO [IEHHAs Oymara, 3aKperIsiolias paBa ee Biaelblia (aKiimoHepa) Ha
MOJTYYCHHE YacTH MPHUOBLIH aKIMOHEPHOTO 00IecTBa (IMBUICH/IOB), HA y4acTHUE B YIIPABICHUN
AKIMOHEPHBIM OOIIECTBOM M Ha YacTh UMYIIECTBA, OCTAIOIIErOCS IOCIE €ro JUKBHJIAIUU.
Kaxxnmass oObIKHOBEHHAs! aKIMsl OJHOTO AKIIMOHEPHOTO OOIIECTBa MPEAOCTABIISIET OJUHAKOBBIN
00BeM mpas.

AKIIHSI *MEeT HOMUHAIBHYIO CTOUMOCTb, KOTOpasi ISl BIAAeNblia aKIIud HE UMEET KaKOTro-Tn0o
3HAYCHHA U HC OTPaAXXaCT €€ PIHOYHYIO CTOUMOCTD.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBIJIM AKIMOHEPHOT0 00mIecTBA. AKITMOHEPHOE O0IIECTBO

BIIPaBe, HO HE 00s13aHO BHITUTAYUBATH JUBUJICHIbI. PerieHue o BhITUIaTe AMBUICHIOB U UX pa3Mepe




MPUHUMAETCS 001IUM coOpaHHeM aKIIMOHEPOB. B ciiyyae BIIIaThl JUBUCH/I0B YCTAHABINBAETCS
JaTa, HA KOTOPYIO OINpPEAENSIOTCS JIMIA, MUMEIIIME MpPaBO Ha MOJydyeHue AuBHAEHIOB. s
NOJy4YeHUsI TUBHIEHI0B BaM HEo0X0aMMO OBITH BIaJENblEeM aKIMH HAa YCTAaHOBJICHHYIO JaTy.
[TockonbKy pacyeTsl O CAeNKaM ¢ aKIUsAMHU Ha OMprKe MPOU3BOAATCS Ha CIEAYIOMUN paboumii
JIEHb TOCJIe COBEPILEHUS CIIEIKH, /Ul MOJyuYeHUsl OObSIBICHHBIX AUBHIIEHA0B Bam HEoOXxoammo
MPUOOPECTH aKIUIO 332 OJUH JICHb 10 YCTAHOBIEHHOW JaThl.

Yyactue B yNpaB/ieHUM AKIHOHEPHBIM OOLIECTBOM OCYIIECTBISIETCS IOCPEICTBOM
TOJIOCOBaHUS Ha 00IUX COOpaHMsX akIuoHepoB. OqHa OOBIKHOBEHHAS aKIIUs aeT OJHWH TOJoC
(32 HUCKIIIOUEHHEM CITydyaeB M30paHuUsl KOJUIETHAIbHBIX OPraHOB YIIpaBiieHUs OOLIECTBOM, KOTa
OJIHA aKIUS J1aeT KOJMYECTBO TOJIOCOB, PABHOE KOJMYECTBEHHOMY COCTaBY KOJUIETHAIbHOTO
oprana).

Yuyacrue B pacnpeiejieHMH HMYUIECTBA, OCTAIOLIEroCsl NPH JUKBUAANUN (0aHKPOTCTBE)
ob0mectBa. [Ipu nukBuIanuu 001IECTBO MPEKPAIIAeT CBOIO I€ATEIbHOCTh, UMYIIECTBO O0IIECTBA
pacmpezensercss Mexay KpeauTopaMmu (Kak MpaBUiIo, MyTeM MPOJaXKH UMYIIECTBA U Mepeaadn
JEHEKHBIX CpPEACTB KpeAuTopaMm), a B OCTaBUIecs 4YacTW - CpeOu  BIAJEIbLEB
MPUBWICTHPOBAHHBIX ¥ OOBIKHOBEHHBIX aKIM. BBITUIATHI BlajenbllaM OOBIKHOBEHHBIX aKIIHN

MMPOU3BOIAATCA B MMOCICAHIOIO O4YCPCb.

OCHOBHBIC PHCKH:

PbiHOYHBINH PpPHCK (PUCK HEraTHBHOIO H3MeHeHUsi croumMocTu akuum). CTOMMOCTH
npuHaIekanieii Bam oOBIKHOBEHHOM aKIIMM MOXKET KaK pacTH, TaK M CHUXKAThCS, U €€ POCT B
MPOIIIOM HE O3HauaeT ee pocrta B OyaymieMm. CyIecTByeT puck Toro, 4to Bel moHecere yObITKH
B PE3YJIbTATE CHIDKEHUS IICHBI aKIIMK. TaKkKe B OTJCNIBHBIX CIIydasX pbIHOYHAS CTOUMOCTH aKI[UU
MOJKET YIacCTh JI0 «HYJISH», TorAa Bbl MOXKeTe MOTepsITh BCE BIOKEHHBIE CPE/ICTBA.

Puck JukBUAHOCTH. JIMKBUTHOCTD, TO €CTh BO3MOXKHOCTH IMPO/IATh aKIUIO B JIFOO0H MOMEHT 0e3
CYIIECTBEHHOTO CHUKEHHS €€ CTOMMOCTH, 3aBHUCUT OT CIpOCa U MPEJIOKEHUS Ha pPHIHKE.
Hawnbonee MMKBUIHBIMU SIBIISTFOTCS aKIIMK, OOpAIIAOIIUECs HA OPTaHU30BAaHHOM PBIHKE, aKIWH,
He oOpararonmecs: Ha OpraHU30BaHHOM PBIHKE — MEHEE JIMKBH/IHBI, OJTHAKO B JTI000M citydae Bo
MOKETE CTOJIKHYThCSI B ONPEEICHHBIA MOMEHT C HEBO3MOKHOCTBIO MTPOJIaTh CBOM aKIIMK WJIH C
TeM, uTo Bam mpujercs mpojaTh X C CYIIECTBEHHBIMU YOBITKAMH H3-3a CHIDKEHUS CIpoca Ha
HUX WA KaKUX-THOO oOrpaHWYeHUN Ha uX oOpameHue. [lpeamocbuikamMu AJis CHUKEHUS
JUKBUIAHOCTH OOBIKHOBEHHBIX aKIIMH MOTYT SIBISATHCSA: HCKIIOUCHHE aKIUi W3 (OHIOBBIX

HHJACKCOB, HCTaTUBHBIC KOPIIOPATHBHEBIC COOBITHS U Apyrue 00CTOATEILCTBA.




Puck HemoJiyyeHusi 10X0/10B (IUBHIAEHI0B) MO0 00bIKHOBEHHBIM akiusaiM. Obmee codpanue
aKIIMOHEPOB MOXKET HE MIPUHSATDH PEIICHHUE O BHITUIATE TUBUJICHIOB JAKE B CIIydae PEKOMEH AN
COBETA JIUPEKTOPOB UX BBHIIUIATUTH, KAK TPU HAIMYWH, TaK U OTCYTCTBHH JIOCTATOYHOM IS 3TOTO
npUOBLIH.

Puck 6aHKPOTCTBA aKIIMOHEPHOTO 001IecTBA. B cirydae 0aHKpOTCTBA aKIIMOHEPHOTO O0IIeCTBa
pasMep ero HMMYyIIECTBAa HEIOCTAaTOUCH I pacyeToB CO BCeMH KpeauTopamu. Iloramenue
3aJI0JDKEHHOCTH IMPOUCXOIUT COTJIACHO 3aKOHOIATEIbHO YCTAHOBJICHHON 04epeTHOCTH. BhITIIaTh
OCTAaBIIIErOCS HMMYIIECTBA BJaJelbllaM OOBIKHOBEHHBIX AKIUW MPOHU3BOMATCS B IOCICIHIOIO
odepeb M, Kak MPaBuiio, UMYIIECTBa OOIIECTBA HEAOCTATOYHO JIJIsl TAKUX BHITLIAT. B pesynbrare

Br1 MmoxxeTe MOTEPATH BCC CBOU BJIOKCHUS B OOBIKHOBECHHEIC AKINn O6HI€CTBa.

Komuccun

[Ipu cnenkax ¢ OOBIKHOBEHHBIMH aKIUSIMH B3UMAaETCS KOMHCCHs OpoKepa 3a HCIIOJHEHUE
MOpYYEHUM, a TaKkKe€ MOTYT B3MMAThCSI KOMHUCCHU OWPXKH M KIUPUHTOBOM OpraHU3alu 3a
COBEpUICHHE CENIKH, KOMHUCCUS JEMO3UTapusl 3a y4yeT MpaBa COOCTBEHHOCTH WHBECTOpa Ha
aknuio. Pazmepsl Bcex TapudoB MOKHO HAWTH Ha caiiTe Opokepa, JAemo3uTapusi, KIUPUHTOBOM

OpraHu3ai U OUPKU.

Kano0b1 1 npensoxeHus
XKanoOsl u npeanoxxenust Bel Moxere HampaBuTh Opokepy, ¢ KOTOpeIM Bl coTpynHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluo B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIIAETCS

Takoi 6poxkep, uinu B bank Poccun.
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Buyrtpennemy crannaptry HAY®OP
«TpeboBaHuUs K PEOCTABICHUIO OpOKEepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMAITMOHHOTO JIOKYMEHTa O NPUBWIETHPOBAHHOW aKIUH POCCUHCKOTO

AKIMOHEPHOTO 00IIIecTBa

NudopmalinoHHBINH JOKYMEHT

[IpuBuIernpoBaHHas aKIUs POCCUIICKOT0 AKIMOHEPHOI0 001ecTBa

HpeIlOCTaBJIHGTCﬂ B COOTBCTCTBMHM C YCTAHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBmgercs
HH,I[HBI/I,HyaHBHOﬁ HHBCCTHHHOHHOﬁ peKOMeHHaHHeﬁ NI PCKIAaMHBIM MaTcpruajioM.
I/IH(bOpMaI_[I/IH IIpuUBCACHA [JId IIOHHMMAHUA CYHICCTBCHHBIX XApPAKTCPUCTUK U  PUCKOB

MPUBWIETHPOBAHHBIX aKIUH POCCUMCKUX aKLIIMOHEPHBIX OOIIECTB.

JTO He BKJIAJ

Bb1 MokeTe OTEPATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) IOCY1aPCTBOM
B cayyae norepp KoMneHcauuii He MPEAYCMOTPEHO

J/loxox He rapaHTHPOBAH

OcCHOBHbIE XapaKTePUCTUKH NPUBUJIETHPOBAHHON AKIMK

[IpuBunerupoBanHas akius — O3TO IIeHHas Oymara, 3aKkperJisionias MpaBa ee BIaaelbla
(akuoHepa) Ha MOJYYCHUE YaCTH MPUOBUIN aKIIMOHEPHOTO 00IIecTBa (IMBHUICHIOB), HA y4acTHe
B YNPAaBJICHUH AKIIMOHEPHBIM OOIIECTBOM M HAa YacTh MMYIIECTBA, OCTAIOMIErOCsS IOCIE €ro
TUKBUAAIMU. B oTinune OT OOBIKHOBEHHBIX aKIUH MPUBUJIIETUPOBAHHBIE AKIIMH MOTYT OBITh
pa3HBIX THIIOB Ja)K€ Y OJTHOTO aKIIMOHEpHOro odmiecTBa. Kak mpaBuio, y mpuBUIETHPOBAHHBIX
aKIUHA eCTh MPEUMYIIECTBO IO CPABHEHUIO C OOBIKHOBEHHBIMH AaKIUSMU TpPH MOJYYEHUU
nuBHIeH10B. OHO 3aKJTI0YAETCS B TOM, UTO JIO T€X IMOP, MOKa BIAACNIbIbI TPUBUIECTHPOBAHHBIX

aKIIMi He TTOJTyYaT OTPE/ICIICHHBIC B yCTaBE JUBUICHIbI, BT ICTbIIBI OOBIKHOBEHHBIX aKITHI TAK)Ke




HE MOTYT MOJYYWUTh AMBUACHIBL. Takke NMPEUMYIIECTBOM BIAENbLEB MPUBUIETHPOBAHHBIX
aKUMid MOXXeT OBITh MPaBO Ha MOJY4YEHHUE OIpPENEICHHONW B yCTaBE CYMMbI MpPH JIMKBUAALUU
AKIIMOHEPHOT0 OOIIECTBA, A0 MOIYYECHHUSI KOTOPOIl MMYIIECTBO HE MOXKET PACIPEEIATHCS Cpenn
BJIAJICNIbIIEB OOBIKHOBEHHBIX aKIHi.

Kaxxgast npuBuiernpoBaHHas aklids OJHOTO THIIa UMEeT OAMHAKOBBIA 00bEM MpaB.

AKIIMSI *MEeT HOMUHAJIbHYIO CTOUMOCTb, KOTOpas JIJIsl BIIaJiesiblia aKIMK HEe HUMEET KaKoro-imdo
3HAUEHUS U HE OTPAXKAET €€ PHIHOUYHYIO CTOMMOCTb.

IIpaBo Ha moJy4yeHHe YAacTH NPUOBLIM AKIMOHEPHOTo 00lIecTBa. AKIIMOHEPHOE OOIIECTBO
BI[paBe, HO He OO0S3aHO BBHIIUIAYMBATH TUBUICHIBI JaK€ IO MPUBUICTUPOBAHHBIM aKIHUSM.
Perienue o BeIIaTe TUBUICHIOB U UX pa3Mepe MPUHUMAETCS 00IIMM cOOpaHueM aKIHoHepoB. B
cllydae BBIIUIaThl JAMBHUJAEHIOB YCTAHABIMBAETCSA JaTa, HAa KOTOPYIO ONPEAENAIOTCS JMIA,
UMEIOIIME MPAaBO Ha IMOJMy4YeHHE TUBUACHAOB. /s momydeHus muBuaeHA0B Bam HeoOxommmo
OBITH BIIQ/ICTBIEM aKIIMK HAa YCTAHOBIEHHYIO Aaty. [locKOIbKy pacyeTsl 1o CAeIKaM ¢ aKIUsIMU
Ha OWp)Ke MPOU3BOIATCS Ha CIEAyIOIMi pabouuil JEHb MOCIE COBEPIICHUS CAETKH, s
NOJTy4YeHHUs1 OOBSIBIICHHBIX AMBHICHIOB Bam HeoOXoauMo mpHoOpecTH aKkIHio 3a OJWH JIeHb 10
YCTaHOBJICHHOM JaThl.

YuyacTtue B ynpaBjieHMHM aKIHOHePHbIM o0mecTBoM. Kak mnpaBuiio, mpUBHUIETUPOBAHHbIE
aKLMU HE MPEIOCTABIIAIOT MpaBa rojoca. VckiroueHueM sBIIETCS TOJIOCOBAHHUE MO OTAEIbHBIM
BOIIPOCaM, B YAaCTHOCTH, O JIMKBUAALMM (peopraHu3anuu) oOuiecTBa, 00 OorpaHUyYeHHUs MpaB
BIIAJICNIBIICB TPUBHIIETUPOBAHHBIX akiuit). Kpome Toro, B cmydae, eciu oOmiee coOpaHue
aKIMOHEPOB HE MPUHUMAET PEIICHUS O BBIIJIATE AUBHJICHIOB, BIAENbIbl TPUBUICTHPOBAHHBIX
aKIuii, pa3Mep AMBUICHIOB MO0 KOTOPBIM ONpPE/EJIeH B ycTaBe, IpUoOPETatoT M0 CBOUM aKLUSAM
IPaBo rojioca Mo BCEM BOIIPOCaM M MOTYT y4acTBOBATh B OOIIMX COOpaHUX aKIIMOHEPOB HapaBHE
C aKIMOHEpaMH — BJIaJIeNIbLIaMU OOBIKHOBEHHBIX akKUUW, o0yiajjast Mo KakKJOoW akIHUU OJHUM
rojiocoM, J0 TeX IOop, MOKa aKIHOHEPHOE OOIIECTBO HE BBHIMJIATUT OMPEAENIEHHBIX B yCTaBe
JUBUJICH]IOB.

YuyacTtue B pacnpeaesieHUM MMYIIECTBA, OCTAIOIIErOoCH NPHU JUKBUAAUM (0AHKPOTCTBE)
ob0mectBa. [Ipu mukBuaanuy 061IECTBO MPEKPAIaeT CBOIO AE€ATEIbHOCTh, UMYIIECTBO 00IIECTBA
pacnpezensercs Mexay KpeauTopaMmu (Kak MpaBUiIo, MyTeM MPOJaXH UMYLIECTBA U Mepeaadn
JEHEKHBIX CPEACTB KPEAUTOpPaM), a 3aT€M CPENU BIIAJEINIbLIEB MPUBUIETUPOBAHHBIX aKIUH, IO
KOTOpPBIM OIPENEIEH pa3Mep JIUKBUJALMOHHON CTOMMOCTH. Ecim pasmep JIMKBUAALMOHHON
CTOMMOCTH IO MPUBWIETHPOBAHHBIM aKLUSM HE OMpEESieH, BIIaJeNblibl NMPUBUIETUPOBAHHBIX
aKUM{ y4acTBYIOT B pacrpeiesleHuH UMYIIECTBa B MTOCIEAHIOI0 OYepeIb HapaBHE C BJIAJIENIblIaMU

OOBIKHOBEHHBIX aKI[HiA.




OcCHOBHbBIE PHCKH:

PpiHOYHBIH pHCK (PHCK HEraTUBHOIO W3MEHEHHMsl CTOMMOCTH AKIHMH) - CTOMMOCTH
IpuHaUIekKanel Bam npuBUIernpoOBaHHOM aKIMU MOYKET KaK PaCTH, TaK U CHUXKATHCS, U €€ POCT
B TIPOIIJIOM HE O3Ha4aeT ee pocta B Oyayiiem. CyIiecTByeT puck Toro, 9to Bel moHeceTe yObITKH
B PE3yJIbTATE CHU)KECHHUS LICHBI aKIIMK. TaKKe B OTACNIbHBIX CIIy4dasiX pbIHOYHAs CTOMMOCTb aKI[UU
MOKET YIIacTh 1O «HYJIsD», TOrAa Bel MOeTe MOTEpsITh BCE BIOKEHHbBIE CPE/ICTBA.

Puck JUKBHAHOCTH. JIMKBUTHOCTD, TO €CTh BO3MOXHOCTH IPOJIATh aKIUIO B JIFOOOH MOMEHT 0e3
CYIIECTBEHHOTO CHWIKEHUS €€ CTOMMOCTH, 3aBHUCHUT OT CIpOca W MPEJIOKEHUS Ha PHIHKE.
HawnGomnee TUKBUIHBIME SIBIISTIOTCS aKI[UHU, OOpAIIaloIIUecss Ha OPTaHM30BAaHHOM PBIHKE, aKIIHH,
He oOpamjaronyecs Ha OPraHU30BaHHOM PHIHKE — MEHEe JTMKBUIHBI, OJJHAKO B TIO0OM ciy4ae Bol
MOKETE CTOJIKHYThCSI B ONPEJACICHHbIA MOMEHT C HEBO3MOKHOCTBIO ITPOJIaTh CBOM aKLIMK WJIH C
TeM, 4To Bam mpuaercs npoaath UX ¢ CylIECTBEHHBIMH YOBITKAMHU M3-3a CHUIKEHHUS CIpoca Ha
HUX WIH KaKuX-JIHOO OrpaHWYeHWil Ha wux oOpamieHue. l[Ipeanochbulkamu Ui CHIDKCHUS
JUKBUHOCTU MPUBUIETUPOBAHHBIX AKIUHA MOTYT SIBISTHCS: MCKIIOYEHHE aKIMi U3 (HPOHIOBBIX
WHJICKCOB, HEraTUBHbBIE KOPIIOPATUBHBIE COOBITHS U IPYTHe 00CTOSTENbCTBA.

Puck HemosiyyeHusi /10X0/0B (IMBHIEHIOB) MO NPUBHJIETMPOBAHHBLIM akmusaMm. OOmiee
coOpaHue aKIMOHEPOB MOXKET HE MPUHATH PEIICHHE O BBIIATE JUBUJICHIOB JaXe B Clydae
PEKOMEHJallMi COBETa JAUPEKTOPOB MX BBIIATUTH, KaK MPU HATUYUH, TaK U OTCYTCTBHUH
JIOCTATOYHOM Il ATOTO MPUOBLIH, AaKe 10 MPUBUIETUPOBAHHBIM aKIIUAM, pa3Mep TUBUICH/IA 10
KOTOPBIM OTIPE/IECTIEH B YCTaBE.

Puck 60aHkpoTcTBa aKIMOHEPHOTo o0uiecTBa. B cioydae GaHKpOTCTBa 00IIECTBa pa3Mep €ro
MMYIIECTBA HEAOCTATOUYEH I pacyeToB CO BCeMU Kpeautopamu. [loramenue 3a1015KeHHOCTH
MPOUCXOAUT COTJIACHO 3aKOHOJATENbHO YCTAHOBJIEHHOM O4YepeIHOCTH. BhIMmaTel ocraBiierocs
MMYIIECTBA TPOU3BOIATCS BIAJCNIbIlaM TPUBUICTUPOBAHHBIX AaKIMH, MO KOTOPHIM B yCTaBe
ompeiesieH pa3Mep JTUKBUIAIMOHHONW CTOMMOCTH, B OMPEICICHHOM pa3Mepe, M B IMOCIECIHIO0
ouepeab — MO NPUBWIETUPOBAHHBIM AKIHMSAM, [10 KOTOPBIM pa3Mep JTUKBUAAIIMOHHOW CTOUMOCTHU
HE OTpeJeNieH, U TI0 OOBIKHOBEHHBIM akiusM. Kak mpaBuiio, B cirydae 6aHKpOTCTBA UMYIIIECTBA
o01ecTBa HEIOCTATOYHO IS BBIMUIAT KAaK TIO0 TMPUBWIECTUPOBAHHBIM aKIHSIM, 1O KOTOPHIM
ompeniesieH pa3Mep JTUKBUAAIMOHHOW CTOMMOCTH, TaK M MO MPUBUJIIETUPOBAHHBIM aKIUAAM, IO
KOTOPBIM pa3Mep JIMKBUJALMOHHON CTOMMOCTM He ompeaeneH. B pesynbrare Bbl moxere

MOTCPATH BCC CBOU BJIOKCHUA B IIPUBHUIICTUPOBAHHBIC aKIIUN O6IJ.I€CTB3..

Komuccun




ITpu cnenkax ¢ MpUBUIETUPOBAHHBIMM AKLUSMHU B3UMAETCsl KOMUCCHsI OpoKepa 3a UCIOJHEHUE
HOPYYEHUH, a TaKXKe MOTYT B3MMAThCS KOMUCCHUM OUpPXHM M KIMPUHTOBOM OpraHU3aluu 3a
COBEpILEHHE CAEIKH, KOMHUCCHs JEMO3UTapus 3a ydeT IpaBa COOCTBEHHOCTH HHBECTOpa Ha
akiuto. Pazmepsl Bcex TapuQoB MOKHO HalTH Ha caiiTe Opokepa, EeNO3UTapus, KIMPUHTOBOH

OpraHu3aly U OUPKU.

Kano0b1 1 npeasoxeHus
XKanoOsr u npeayoxxeHust Bel MokeTe HampaBuTh OpoKepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpETYJIMPYEMYIO0 OpPTraHM3aLuio B chepe (pUHAHCOBOTO PBIHKA, WICHOM KOTOpPOW SBIAETCA

Takou Opokep, uiau B bank Poccum.
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Buyrtpennemy crannaptry HAYOOP
«TpeboBaHUs K PEIOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX

®dopma HHPOPMAITMOHHOTO IOKyMEHTA 0 PBIOYEPCHOM JIOTOBOPE (KOHTPAKTE)

WNnpopmanimoHHbII TOKYMEHT

DpI0YEPCHBINI 10r0BOP (KOHTPAKT)

[IpenocraBisiercss B COOTBETCTBUM C YCTAaHOBIIGHHBIMH TpeOoBaHusimu. He sBusiercs
VH/IUBUAYaJIbHON  WHBECTULHOHHOM  pPEKOMEHJAMEN WM  PEKJIAaMHBIM  MaTEpUaJIOM.
Wudopmanus mnpuBeaeHa Uil TOHMMAHUS CYIIECTBEHHBIX XapaKTEPUCTHK U  PHCKOB

(bBIOYEPCHOTO KOHTPAKTA.

IT0 He BKJIAJg

Bbl MO:KeTe He TOJIbKO MOTEPATH BCE, YTO BJIOKUJIU, HO U 0CTATHCH T0JIKHbI
Cpeacrsa He 3acTpaxoBaHbl (He TAPAHTHPOBAaHbI) rOCY1aPCTBOM

B cayyae norepp KoMneHcauuii He MPEAYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcHoBHbIE XaPaKTEePUCTUKHU (l)blO‘lepCHOI‘O KOHTpPAaKTAa:

@DBIOYEpPCHBIN KOHTPAKT — 3TO 3aKIK0YAEMBbll HA OPTaHW30BaHHOM PBIHKE JOTOBOP O Iepeaade B
OyaymeM Kakoro-i1moo 6a30Boro akTuBa (MMOCTaBOYHBIH (PBIOYEPCHBIN KOHTPAKT) HIIH O BHIILIATE
Pa3HHUIBI MKy IICHOW 3aKIIIOYCHUS U IIEHOW MCIIOJTHEHHS (PhI0YEepCHOTO I0r0BOpa (KOHTPAKTA),
KOTOpasi 3aBUCUT OT IICHBI (3HAYEHHsI) 0a30BOro akTHBa (PacUeTHBIH (HIOUYSPCHBIH KOHTPAKT).
ba3oBbIM aKTMBOM MOTYT BBICTYyHaTh LE€HBI akIUii, 0OJIUTalnii, TOBapOB, 3HAUEHUS HHIEKCOB,
BaJIOTHBIX KypCOB, NPOLEHTHBIX CTaBOK. OJHOBPEMEHHO HA OPraHM30BAaHHBIX TOPrax MOTYT
o0pamarbesi HECKOJIBKO (PhIOUYEPCHBIX KOHTPAKTOB HA OJIMH 0a30BbI aKTUB C Pa3HBIMU CPOKAMHU

HUCIIOJIHCHUA.




YcnoBust PpIOYEPCHOTO KOHTPAKTA YKa3aHbl B CHEIU(HUKAINY, KOTOpas pa3MeIaeTcs Ha caiTe
OUpIKHU.

PacueTHas 1eHa (pIOYEPCHOrO KOHTPAKTa ONPEACIISETCS HECKOJIBKO pa3 B JIEHb IO pe3yJibTaTaM
OMPIKEBBIX TOPTOB 0A30BBIM aKTHBOM BO BpeMs KIIMPUHTOBOW cecCHH. B pesynbrare KiupuHra
TaK)Ke OTPEEIIICTCS BapUallMOHHAS MapKa — 3TO CyMMa JCHEKHBIX CPEACTB, KOTOPYIO OJHA U3
CTOpOH (MOKymaTeidb WIH TpojaBel) (bIOYEPCHOrO KOHTpPaKTa o0si3aHa YIJIauuBaTh IPYrou
CTOPOHE KaXX/Iblii JICHb B 3aBHCUMOCTH OT COOTHOIICHUS IIEHBI 3aKIFOYCHHS] KOHTPAKTa U €ro
pacdetHoi meHbl. DopMmyrna pacdera BapUAllMOHHOW MapiKd YKas3blBaeTCs B cCrelU(DUKAINH
¢prouepcHoro KoOHTpakTa. Jloxom 1o ()BIOYEpCHOMY KOHTPAKTy BO3HHKAET, €CIM CyMMa
MOJTy9CHHOW BapHAllMOHHONW Map>kKH MPEBBIMACT CYMMY YIUIAYCHHOH, a YOBITOK — €CJIM CyMMa
MIOJTYYCHHOU BapHallMOHHOW Map>KH MEHBIIIE CYMMBI yILJIau€HHOM.

MakcuManbHbBIi CPOK BiaJieHHUs (BIOYEPCHBIM KOHTPAKTOM MOKET OBITh OrpaHHYEH CPOKOM
nercTBusl KoHTpakTa. CyHIecTBYIOT KOHTPAKTBI, CPOK JCHCTBHS KOTOPBIX aBTOMATHYECKU

MIPOJIOHTUPYETCSI.

OCHOBHBIE PUCKHU:

PbIHOYHBIH PUCK (PUCK HEraTMBHOIO M3MEHEHHSI CTOMMOCTH (bIOYEPCHOr0 KOHTPAKTA).
PacuerHas cTouMocTh (BIOYEPCHOTO KOHTPAKTa 3aBUCUT OT LIEHBI (3HAUYEHUs1) 0A30BOTO aKTHBA,
a 3HAYUT OT PHIHOYHOTO pUCKa 0a30BOT0 aKTHBA, OHA MOXKET KaK PacTH, TaK U CHUXKAThCS, U e
POCT B IPOIJIOM HE O3HA4YaeT ee pocTa B OyayiieM. CyIiecTByeT pUCK TOTrO, YTO 10 (PbI0UEPCHOMY
JIOTOBOPY (KOHTpakTy) Bwl moHeceTe yOBITKH, B TOM YHCJIE MOXKETE MOTEPSATHh BCE BIIOKCHHBIE
CPEIICTBA M OCTAThCSI IOJKHBI OpOKepY.

Puck nuxkBuaHocTu. OTCYTCTBYET TapaHTHs JTUKBHIHOCTH (PHIOYEPCHOTO KOHTpAKTa B JTHOOOM
MOMEHT Bpe€MEHHU. JIMKBUAHOCTH 3aBHUCUT OT COpPOCAa W TMPEIJIOXKEHHUS Ha pbIHKE. Puck
JTUKBUIAHOCTH TPOSBIIICTCS B CHHKEHHMH BO3MOXKHOCTH COBEPIIUTH CHEIKY C (PBIOYEPCHBIM
KOHTPAKTOM, B TOM YHCJI€ 3aKPBITh MO3UIINIO TI0 HEOOXOIMMOM IIeHe U3-3a CHIDKEHHUS CIIpoca Ha
HETO.

Puck wucnojn3oBanusi (uHaHCOBOro mje4ya. [[ins Toro, 4ToOBl OTKPHITH TMO3HUIUIO IO
¢dproUYepcHOMY KOHTpakTy, Bam HeEoO0X0auMO WMETh TOJBKO YacTh CTOMMOCTH KOHTpPAaKTa
(rapanTuiiHOe O0OecreueHue), a He BCI0 cyMMy HenukoM. [Ipu sTom Bo3HHKaeT «d3h(deKT mieday,
KOTOPBI YBETUYHMBACT KaK MOTEHIIMAIBHBIN JOXOJ, TaK M BO3MOXKHBIE YOBITKU. Knupunrosas
opraHu3zanuss U OpOKepbl NOJDKHBI YNPaBIsATh PUCKAMHU M B HEKOTOPBIX CIydasx BBUAY

HEONMaronpusTHBIX PHIHOYHBIX KOJEOAHWNH MOTYT MOTpeOdOBaTh BHECTU JOMOJIHUTEIbHBIC




JIEHEeKHbIE CPECTBA JAJIs YIUIaThl BApHALIMOHHOM Map: KU U CAETaTh 3TO B KOPOTKOe BpeMs. OO0miuii
yOBITOK, KOTOpbI Bbl MoOkeTe MOHecTH B pe3yjbTaTe HEraTUBHOTO H3MEHEHHUS pacyeTHOU
CTOUMMOCTH KOHTpPAKTa, MOKCT 3HAYUTCIIbHO MMPEBBICUTh CYMMY CPCACTB, UCIIOJB30BAHHBIX IIPU
€ro MpruoOpETeHUN.

Puck u3MeHeHusi pazMepa rapaHTHHHOro odecredyenusi. B nepuosa ynep:kaHusi Mo3ULIUHA 110
(bbpIOYEpPCHOMY KOHTPAaKTy MOXKET MPOM30MTHU IepecueT TrapaHTHUIHOro obOecredeHus, U OHO
MOXKET 3HAYUTEIbHO YBEIMYUTHCSA, YTO 3acTaBUT Bamero Opokepa morpeOoBaTh BHECTH
JOIMMOJIHUTCIIBHBIC ACHCIKHBIC CPCACTBA I COXpPAHCHHA IMO3UIUMHU U CACIATH 3TO B KOPOTKOC
Bpemsi. i3MeHeHune rapanTHHHOTo 00ecieueHUsl MOYKET OCYIIECTBIISATHCS KaK B TEUEHHE TOPTrOBOU
CECCHH, TaK U BHE TOPTOBOM cecCuu.

Puck npuHyIMTebHOr0 3aKpbITHA NO3WMH. B ciyuae, ecnin Bammx JAEHEXHBIX CPEICTB,
UMEIOIIUXCS B PACIIOPSDKEHUN OpOKepa, HEIOCTATOYHO JUIS TapaHTHMHOTO OOCCICUCHHS WIIH
yIUIaThl BapUAIlMOHHON Mapku Opokep MMeeT MpaBO MPUHYIUTENIBHO, TO ecTh 0e3 Bamiero
coryiacus, 3aKpbITh MO3UIIUIO MO (PBIOYEPCHOMY KOHTPAKTY. 3aKPHITHE TO3UIMH MPOUCXOAUT 1O
TCKYyIIUM LICHaM, KOTOPBIC MOT'YT OBITH HEBBII'OAHBI 1JIA Bacu IPUBCCTH K BOSBHUKHOBCHHUIO Y Bac
y6I)ITKOB. Br1 MoxkeTe IMOHECTH 3HAYHUTEIILHBIC y6I>ITKI/I, HECMOTpPsSA HA TO, YTO IIOCJIC I3TOro
M3MEHEHHUE PACUYETHOM 1IEHbl KOHTPAKTa MOKET MPUHSATH OJaronpusiTHoe AJs Bac HanpaBieHue u

BrI TOJIYUHIJIA OBl A0X0[d, €CIIN OnI Bama O3uIMA HE ObLIa MNPUHYAUTCIIbHO 3aKPhbITA.

Komuccnn

[Tpu cpenkax ¢ (QbprOYEPCHBIMH KOHTPAKTAMHU B3UMAeTCs KOMHUCCHS Opokepa 3a OTKpBITHE U
3aKpBITUE TO3UIUHU, TAKXKE MOTYT B3UMAThCS OT/AETbHAs KOMHCCHS OpoKepa 3a HCIIOJIHEHUE
(bBIOYEPCHOTO KOHTPAKTa, OMpKeBas U KIMPUHTOBAsE KOMUCCUU. PasMepsl Bcex Tapu(oB MOKHO

HaAlTH Ha caiiTe Opokepa, KIMPUHTOBOM OpraHu3aluu U OUPKHU.

7Kaj100b1 M npe1JI0oKeHUus
XKanoOsl u npeanioxxeHust Bel MoxkeTe HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluo B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SBIIAETCS

Takoil Opokep, unu B bank Poccun.
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[Tpunoxenue Ne 4

Buyrtpennemy crannaptry HAYOOP
«TpeboBaHus K MPEJOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®dopma HHHOPMAIHOHHOTO JIOKYMEHTA 110 OOBIKHOBEHHO#! 0OIUTalny pOCCUIICKOTO IMUTEHTA

WNHbopManmoHHbII JOKYMEHT

O0Jsmmranusi poccHiicKOro SMHTEHTA

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBIGHHBIMU TpeOoBanusimu. He sBusercs
VHABUIYAJIbHON  WHBECTULMOHHOM  pPEKOMEHJAIMEHd WM  PEKIAMHBIM  MaTEpHajoM.
Wudopmanvs npuBeneHa Ui TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOIUTALIUU

pOCCHﬁCKOFO OMUTCHTA.

IT0 He BKJIAJg
BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU
CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1APCTBOM

B cayuyae norepp KoMIeHca Uil He MPeAYCMOTPEHO

OcHOBHbBIE XaPAKTEePUCTHUKH O00JIMTAIUN POCCUIICKOTO IMUTEHTA.

OO6nuranusi pOCCHUIICKOT0 IMUTEHTa — 3TO IIeHHas OyMara, 3aKperuisiolias npasa ee BIaJenbia
Ha TIOJIy4YEHHE B MPEIYCMOTPEHHBIA B HEH CPOK OT DMHUTEHTA €€ HOMHUHAIBHOM CTOMMOCTH.
OOGauranusi MOXKET TaKXKe IIPeTyCMaTpUBaTh MPABO €€ BJIJIEIbIa Ha TIOTyYCHHE YCTAaHOBICHHBIX
B Hell mporieHToB (KymoHoB). Kaxkgas obmuraius OZHOTO BBITyCKa MMEET OJUHAKOBBIA 00beM
npaB. Bce ycrnoBus moraimieHuss ¥ BHIILIAT KYITOHOB 1O OOJIUTAIlMK OTpeAeTeHbl B YMUCCHOHHOM

JOKYMCHTAIHU. B YaCTHOCTHU, MOXET OLITH YCTAHOBJICHO, YTO pa3MCp KYIIOHHBIX BBIIIJIAT I1O

1 ITox 0OBIKHOBEHHOH OOTUTaNIel MOHUMAETCS OOIUTAIHs, He SIBISIONIAsICS CTPYKTYPHOM oOnuraiueit, ooauranueit
CO CTPYKTYPHBIM JIOX010M (00JHranuei, pamep 10X0/1a o KOTOPOH 3aBUCHUT OT HACTYIUICHHS WIN HEHACTYIUICHUS
OJTHOTO WJIM HECKOJIBKHX OOCTOATENLCTB, YKa3aHHBIX B a03alle BTOPOM HOANyHKTa 23 myHKTa 1 crateu 2
®denepanbHoro 3akoHa ot 22.04.1996 Ne 39-@3 «O peiHKEe IEHHBIX Oymar»), cyOOpANHUPOBAHHOW oOJIMraruei,
obyimranueil 6e3 cpoka moOramieHus, KOHBEPTUPYyeMOW oOiuraiued, KoMMepuecKkoil obsurauuei, obiuramuei
(henepanbHoro 3aiima i gpusndeckux jui (OD3-H), 3amernaromeil oonuranyeii (00auranueit, mpeaycMoTpeHHON
cratheit 6 DenepanbHoro 3akona ot 14.07.2022 Ne 319-03 «O BHeceHHH U3MEHEHHUH B OTACIbHBIC 3aKOHOIATEIHLHBIE
akThl Poccuiickoit denepaniumny»), 00aMraueii ¢ 3aJ10roBbIM 00eCIEUeHUEM JIEHEKHBIMEI TPEOOBaHUSIMHU.
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o0nurauusM OmpeAensiTCs IMUTEHTOM B Ipoliecce ux obOpamienus. Taxke, oOnMUrauu MoOryT
npenycMaTpuBaTh (UKCUPOBAHHBIE KYMOHHBIE BBIIUIATHI PA3HOTO pa3Mmepa, B TOM YHCIE

YMEHBIIAOIHUECA B CIICAYIOIMIEM KYIIOHHOM II€PUOAC.

[Toramenre HOMMHAIBHON CTOMMOCTH OOJUTAIIMH MOYKET OCYIIECTBIIATHCS YaCTIMH B IpoOIIecce
oOpamenus oOnuranmii (amoprtuzanus obiuranuu). B 3TOM ciydae ocTaBmIuecss KyINOHHBIE
IJIATEeXKHU PACCUUTHIBAIOTCS UCXOMS U3 HETOTallleHHOW HOMUHAIILHOM CTOMMOCTH OOJIUTaI|H.
O6uuran  MOTyT MpeAaycMaTpuBaTh BO3MOXKHOCTh HMX JOCPOYHOTO TIOTAllleHUs KakK 10
MHUIMATUBE SMUTEHTA, TaK U 110 MHULMATUBE UX BIAJAEIbLEB. B HEKOTOPBIX CllydasX 3MHUTEHT
WIM WHOE JUI0 3apaHee OOBSABISET O CBOCM TOTOBHOCTH MpUOOpecTH y Jo0oro
3aMHTEPECOBAHHOTO JIMIIA OOJIUTALMH B OTIpE/IeTICHHYIO AaTy (odepra o odnuranusm). O6pature
BHHUMaHUE, YTO KOJMYECTBO OOJIUTalnii, MpuoOpeTaeMbIX Mo odepTe, MOKET OBITH OIPaHUUYCHO,
u BBl He cMoKeTe Mpu KeTaHUU MPOoIaTh Bce uMeromuecs y Bac obnurarnum.

OO0Jymranyu KOMITaHUH (KOPIIOPATUBHEIC OOJIUTAIMK), B OTIUYHE OT aKIMi, HE AT MMPaBoO Ha
ydacTue B YIpaBJIeHUU KOMIIaHUEH (001EeCTBOM).

YuyacTne B pacnpeaejleHHH HMYUIIECTBA, OCTAIONIErocsi NpU JUKBUAaUUU (0aHKpPOTCTBE)
ob0mectBa. [Ipu mukBuaanuu 00IIECTBO MPEKpaIlaeT CBOIO A€ATEIbHOCTh, UMYIIECTBO O0IIECTBA
pacnpenensercs Mexay KpeAuTopaMmH (KakK MpaBUIIo, MyTeM MPOJaKU UMYLIECTBAa U Mepeaadn
JIEHEKHBIX CPEACTB KPEIUTOpPaM), B TOM YHKCJIIE BIaAeNbllaMK oOuramuii odiecTsa. BriagenbIisl
oOnuranuii yyacTBYIOT B paclipe/leIeHUN UMYIIECTBa Mepesl BialenbliaMi IPUBUIETMPOBAHHBIX

1 OOBIKHOBEHHBIX aKIIuH.

OcHOBHBIC PHCKH:

PbIHOYHBIH pHCK (PMCK HEraTMBHOIO W3MEHEHHSI CTOMMOCTH OOJIMIalMM) - CTOMMOCTb
npuHaanexamei Bam oGnuranum MokeT Kak pacTH, Tak U CHHXKATbCS, U €€ POCT B MPOILIOM He
O3Ha4aeT ee pocra B OyaymeMm. B ciiygyae BO3HHKHOBEHHS HEOOXOIMMOCTH peaTH3aluu
o0nuranuu A0 ee MoraiieHus SMUTEHTOM CYIIECTBYET PUCK TOro, 4To Bbl moHeceTe yOBITKH B
pe3yJbTaTe CHIKEHHs IIeHbl OOJMMTraluy Ha pbIHKE. VMI3MeHeHue IeHbl Ha OOJIMTraliu CBS3aHO,
IpEeX/ie BCEro, C U3MEHEHHEM MPOLIEHTHBIX CTaBOK Ha (pruHaHCOBOM pbiHKe. Kak mpaBuio, 1eHa
OO0JMralMu CHMIKAeTCsl, €CIM MPOLEHTHBbIE CTaBKUM HAa DPBIHKE pPACTyT, U HAa0OOpPOT - IieHa
06J'II/IF3HI/II/I PacTeT, €CJIN MPOLCHTHBIC CTABKU CHHIKAKOTCA. HaHpI/IMep, €CJIM HOBBIC O6JII/IFaIII/II/I
BBIITYCKAIOTCS ¢ 0oJiee BHICOKOM MPOIIEHTHON CTaBKOM, TO CTapble oOnuranuu ¢ 6ojee HU3KOH
IPOLIEHTHON CTaBKOM CTAaHOBSTCS MEHEE MPUBJIEKATEIbHBIMU JUIsI THBECTOPOB. Takxke H3MEHEHUE
PBIHOYHOW CTOMMOCTH OOJHTalii MOXET OBITh CBS3aHO C M3MEHEHHWEM BOCIIPHATHS PHIHKOM

(DMHAHCOBOTO COCTOSIHHSI M IUIATEKECTIOCOOHOCTH SMHUTEHTA OOJHWTanuid, B TOM 4YHCIE C
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U3MEHEHUEM KPEJUTHOTO peHTHHra SMUTEHTa (KOHKPETHOIO BBIMyCKa OOJIMranui, JuIa,
IPEJOCTaBUBILEr0 obOecreyeHue 1o oOnuranusM, IpU €ro HaJuduu), KOPIOPAaTHUBHBIMU
COOBITUSIMH U APYTUMH OOCTOSATEIIbCTBAMH.

Puck IMKBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOKHOCTB TPOAATH OOJIHUTAIHIO B TI000 MOMEHT
BpeMeHU 0e3 CyIIECTBEHHOI'O CHUKEHUS €€ CTOMMOCTH, 3aBUCUT OT CIIpOca M MPEUIOKEHUS Ha
poiHke. HanOosnee JIMKBUIHBIMU SIBISIFOTCS OOJIMIaluy, OOpallaroliuecss Ha OpraHM30BAHHOM
pBIHKE, 00JIMTalny, He 00palaroyecss Ha OpPraHM30BaHHOM PBIHKE — MEHEE JIMKBHUIHBI, OJTHAKO
B JII0OOM citydae Bbl MOXkeTe CTOJIKHYTHCS B ONPEACTICHHBI MOMEHT C HEBO3MOKHOCTBIO ITPOAATh
CBOM OOJIMralyy UM ¢ TeM, 4To Bam npuzercs npoaaTh X ¢ CyLIECTBEHHBIMU YOBITKAMU H3-32
CHIDKEHMSI CIpOca Ha HUX WJIM KaKuX-1100 orpaHMYeHui Ha ux obpaiuenue. [Ipennoceuikamu aiis
CHIDKEHHSI JIMKBUJHOCTH OOJIMTAllMii MOTYT SIBIATBCSA: HWCKIIOUYEHHE OOmuranuii 3
KOTHUPOBAJIBHOIO CIHCKAa OWUPKHU, CHMKEHUE PEUTHHra HSMHUTEHTa (KOHKPETHOI'O BBITyCKa
obnuranuii, JMna, NPEIOCTABUBIICTO OOECICUEHHE IO OOJHMIralusM, MPH €ro HAIUYUH),
HEeraTUBHbIE KOPIIOPATUBHBIE COOBITHS U APYTHe 0OOCTOSATENIBCTBRA.

Kpenutnbiii puck. CymiecTByeT pHCK HEUCTIOIHEHUS OSMHUTEHTOM OOJIMTaluii  CBOMX
0053aTeNbCTB, KOTOPBIA MOXKET pEaIn30BaATHCS, B YaCTHOCTH, B BHUJIE MPOIYCKA WM 3aIEPHKKU
BBIMJIATHI KYMIOHOB M (MJIM) MOTallleH!s] HOMHUHAJIBHONM CTOMMOCTH OOJIMTalliu.

Puck nedoara. Curyanus, npu KOTOPOM DMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJAEIbliaM
oOnurauuii cymmy noraimieHusi ooaurauuii u (W) KyrnoHoB 1o Hei. B aToM ciyuae uHBECTOpHI
PHUCKYIOT IOTEPSITh BCE CBOM BJIOKEHUS B JaHHYIO LIEHHYI0 Oymary. /{edont MoxeT npou3ontu y
HMHUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOro pedTuHra. KpeauTHbli peMTHHT oTpa)kaeT MHEHUE
PEUTHHIOBOTO areHTCTBA O BEPOSATHOCTH HACTYIUIEHUS e oTa: HAUMEHEE BEPOSTHBII ypOBEHb,
Kak IpaBuiio, o0o3Hauaetrcs «AAA» (BbICIIUI KPEAUTHBIH YPOBEHb, 3aTEM CIEyeT «AA», «Ay,
«BBB», «BB», «B» mo creneHu yBeauM4eHHs BEPOATHOCTH JedonTa). Yem HuKe KpeauTHBIN
pPEUTHHT SMUTEHTa (KOHKPETHOTO BBITyCKa OOIMralui, 1, MpeaocTaBUBLIEro o0ecredeHue mno
o0nuranusM, Ipu ero HaJIMYUH), TEM BbIIIE 0 MHEHUIO KPEIUTHOIO PEUTHHIOBOIO areHTCTBA
BEPOSITHOCTH Je(oTa.

Puck 6ankporcTBa smutenTta. [Ipu mpuoOpeTeHrn 006Iuranuii, Y)MUTEHTAMH KOTOPBIX SBIISTFOTCS
OpraHu3alyy, CyLIECTBYeT PUCK OaHKpOTCTBa SMHTEHTa. B ciiydae OGaHKpOTCTBAa SMHUTEHTa
pasMep €ro MMyIIECTBAa HEIOCTAaTOYEH Ul pacdeToB cO BceMu Kpeautopamu. lloramenune
3a/I0JKEHHOCTH  NIPOUCXOJIUT COIJIaCHO 3aKOHOAATEIbHO YCTAaHOBJIEHHOM OYEpETHOCTH.
Hecmotpst Ha To, 4TO B ciydae OaHKpPOTCTBA BBIIUIATHI OCTABILErOCS MMYIECTBA 3MUTEHTA
IOPOM3BOJATCS  BilajenblaM oOJuranMii mnepei  BilajelblaMH IMPUBWIETMPOBAHHBIX U
OOBIKHOBEHHBIX aKI[Mi{, UMYIECTBA MOXKET ObITh HEJJOCTATOYHO IS BBIIUIAT MO obnuranusm. B

pe3ynbraTe Bel MokeTe moTepsTh BCE CBOU BIIOKEHHS B OOIHMTaIliH.

e



B OonbpmmHCTBE cllydaeB SMHUTEHT OepeT Ha ce0s 00s3aTelbCcTBa 10 OOJHMranusMm 0Oe3
JIONIOJIHUTEIBHOTO UMYIIECTBEHHOTro o0ecrneyeHus no HUM. CocoOHOCTh SMUTEHTA B MOJIHOM
00BbeMe BBITIOJIHATH CBOU 0053aTENIbCTBA IO OOIMTalusAM MTOATBEPKAACTCS, HAIPUMED, BEICOKUM
KPEIUTHBIM PEUTUHIOM SMHUTEHTA, YCIEIIHOW JEATENbHOCTBIO AMHTEHTA, €ro yCTONYMBBIM
(MHAHCOBBIM TOJOXKEHUEM, pelyTauued u T.J. Bmecre ¢ TeM ucHoiHEHUEe 00s3aTeNbCTB IO
o0nmuranyMsM  MOXeT ObITh  IOJHOCTBIO MJIM  YacTMYHO  OO0ECHEYMBATHCS  3aJIOTOM,
HNOPYYHUTENHCTBOM, OAHKOBCKOW rapaHTHEH, TOCYJapCTBEHHON MM MyHHIIUIIAIBHOW rapaHTHEH.
[Ipennonaraercs, 4To B Cilydyae HEBBINIOJIHEHUS AMHTEHTOM CBOMX OOS3aTEIBCTB IO TAKHM
o0nuranusM TOTalleHne 33J0DKEHHOCTH Teped BIaIeNbliaMd OOJMUTalluil OCYIIECTBIISETCS
(TTOJIHOCTBIO WJIM YaCTHYHO) 3a CYET MPeyCMOTpeHHOro obecneuenus. [Ipu nmokymnke obnuranuit
Bam crnenyer oOparuth BHMMaHHE KaK Ha (DMHAHCOBYIO YCTOMYMBOCTh M JJOOPOCOBECTHOCTH

OMHUTEHTA, TaK U HA KA4eCTBO 00ECTIEYeHUs 10 00MUTanusM (TIpH HATHIHH).

Komuccun

[Ipu cnenkax ¢ oOJUranUsIMH POCCHMCKHX SMUTEHTOB B3MMAeTCs KOMHCCHUS Opokepa 3a
WCIIOJTHEHUE TOPYYEHUM, a TaKKe MOXKET B3UMAThCAd KOMHCCHH OWpKHM W KIMPUHTOBOU
OpraHu3aIiy 32 COBEPIICHUE CIEITKH, KOMUCCUS JIETIO3UTAPHUsS 3a YYET MpaBa COOCTBEHHOCTH
WHBeCTOpa Ha obmuranuioo. Pasmepsl Bcex Tapu(oB MOXKHO HalTM Ha caiite Opokepa,
JENO3UTapusl, KIMPUHTOBON OPTaHU3AIMH U OUPKH.

[Ipu moxynke oOparmaromieiicss Ha pBIHKE OOJMUralud B CYMMY CHEJKH BKJIIOYAETCS 4acTh
KYIIOHHOTO TIPOILIEHTHOTO JI0XOJa IO OOJHWraiuu, paccyUThiBaeMasi MPOMOPIIHOHATBHO
KOJIMYECTBY JHEW, MPOLIEAIINX OT AAThl MPEABIAYIIEN BBIILJIATHI KYIIOHHOIO J10XOJa 10 JaThl
WCIIONTHEHUS CAETKU KYIUIM-TIPOJaxu oOnuranuu. [|aHHBIH HAKOIUIEHHBIM KYMOHHBIA TOXOJ

nepenaeTcs mpoAaBIily OOTUTAIIHH.

7Kaj100b1 M npe1JI0oKeHUus
XKanoOwl u npeanoxxenus Bel MoxxeTe HampaBuTh Opokepy, ¢ KOTOpsIM BbI coTpyanuyaere, B
CaMOpEryJIMpyEeMYI0 OpraHu3aluoo B cpepe (PUHAHCOBOTO PBIHKA, YWIEHOM KOTOPOH SIBISETCA

Takoil Opokep, unu B bank Poccun.

14




[Tpunoxxenue Ne 5 k

Buyrtpennemy crannaptry HAYOOP
«TpeboBaHus K MPEJOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALIMOHHOTO JJOKYMEHTa 00 obnuranun (eaepaibHoro 3aiima

st pusmaeckux ymil (OD3-H)

WNHbopManmoHHbII JOKYMEHT

Oobauranus ¢eaepanbHoro 3aiima s puzndeckux Jun (OD3-H)

[IpenocraBnsercss B COOTBETCTBUM C YCTaHOBIGHHBIMU TpeOoBanusimu. He sBusercs
VH/IUBUAYaJIbHON  WHBECTULHOHHOM  pPEKOMEHJAMEN WM  PEKJIAaMHBIM  MaTEpUaJIOM.

WNudopmanius npuBeneHa A IOHUMAaHUS CYIIECTBEHHBIX XapakTepucTuk u puckoB OD3-H.

IT0 He BKJIAJg
Bbl Mo’KeTe OTEPATH BCE, YTO BJIOKUIU

B cayyae norepb KOMIIEHCALMIA He MIPETyCMOTPEHO

OcHoBHble xapakTepucTukn OD3-H:

O®3-1 — nenHas Oymara, IpeJOCTaBIAIOIas BIaJelbliaM MPaBO Ha MOJTyYeHHEe HOMUHAIbHON
CTOMMOCTH MPHU MOTALIEHUU U KYMOHHOro Aoxoaa. Od3-H Beimyckatorcss Munpuaom Pocecun u
HOMUHUPOBaHbI B pyossix. OD3-H UMe0T PUKCUPOBAHHBINA KYIIOH, TO €CTh MPOLIEHTHAs CTaBKa
[0 HUM HU3BECTHA 3apaHee W HE MEHSAETCS B TE€UeHHE BCero cpoka obOpauienus. Bce ycrnoBus
MOTAIIeHNUs M BBIIJIAT KYyMOHOB IO OOJMraluu OINpeAeseHbl B SMHCCHUOHHOW JTOKyMEHTAallUU.
[Tpuobperast yka3aHHBI HHCTPYMEHT, BBl 1aeTe CBOM JIeHEXHBIE CpeacTBa B J0ar Poccuiickoit
®eneparun B e Munduna Poccun u nomyvaere 10xXo/1 o GUKCUPOBAHHOM CTaBKe.
[Toxymate O®3-H UMEIOT TPaBO TOJIBKO (HU3UUECKHUE JINIIA - Tpakaane Poccutickoii deneparum.
Homunan O®3-1 cocrasnsier 1 000 py6ueit.

O®3-H Henb3s MOKYNaTh Ha MHIUBUAYAIbHBIA HHBeCTUIIMOHHBIN cuet (MUC).

O®3-H Henb3s KynuTh (MpoaaTh) Ha BTOpUUHOM pbiHKe. OD3-H npuodpeTaroTcs U NpoJaroTcs
UCKJIIOUUTENIBHO Yepe3 areHTa, ¢ KOoTopbIM MuH@uH Poccum 3akimoumsl cOOTBETCTBYIOIIME

corjamieHue, Mo (UKCUpPOBaHHOW Tekymier 1eHe. Munpun Poccum BmpaBe yCTaHOBUTH
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MHHHUMAJIbHOE M MAKCHMMAJIbHOE KOJIMYECTBO OONHMTaluid, JOCTYNHBIX IS TPHOOPETCHUS
OJHUM (U3UYECKUM JIMIIOM, a TaKXKe MaKCHMaJbHOE KoJn4yecTBO obOmuraruii OD3-H 0aHOTO

BBIITYCKa, KOTOPBIM BIPaBE BJIAAETh OJHO (PU3NIECKOE JIHIIO.

OcHOBHbIE PHCKH:

PpIHOYHBIN pPHUCK (PHCK HEraTHBHOIO M3MEHEHHSl CTOMMOCTH OOJIMranuu) OTCYTCTBYeT.
[Iponate OD3-H 1o ee moramieHust Bel MokeTe areHTy, yepes kotoporo Ber mpuobpenu OD3-H.
B Tteuenune mepBbix 12 MecsueB BiazeHus Bbl MokeTe BEpHYTh BJIOXKEHHBIE CPEICTBA, HO
noTepsieTe MPOIEHTHBIN 10XO0] 3a ATOT nepuoA. Beikyn Oymaru areHToM OyJIeT OCyIIeCTBISATHCS
O IIeHEe ee MPUOOPETeHus, HO He BBIIIE HOMUHAIBHON cToMMOCTH. 1o ncreuenun 12 mecsien
BiaseHus Bel Mmoxere npeabaButh cBou OD3-H K BHIKYILY TaKKe 110 LIEeHE IPUOOPETEHMS HE BhIILIE
HOMMHAJILHOM CTOMMOCTH, HO Y€ C COXPaHEHHEM ITPOLIEHTHOTO 10X0/1a.

Puck JIMKBUIHOCTH OTCYTCTBYET.

KpeanTHbliii puck, B TOM 4nciie puck aegoJira, B otHomeHnn OP3-H MOKET peann30BaThCs B
cillyyae KpailHe HEraTUBHBIX SKOHOMHUYECKMX M (WJIM) MOJUTHYECKUX COOBITUH, CIEICTBUEM
KOTOPBIX SIBJIIETCS HEBO3MOXKHOCTH Poccuiickoit @enepanuu B e Munpuna Poccun otBedats

MTOJIHOCTBIO MJIM YaCTUYHO 10 CBOMM 0053aTCIbLCTBAM.

Komuccun
[Ipu cpenkax no mpuobperenuto Od3-H y areHTta, a Takxke npu oOpaTHoM Bbikyne O®P3-H
COOTBETCTBYIOIIIMM areHToM Io Bamemy nopydeHuro B HAcTosllee BpeMs KOMHUCCHS HE

B3MMACTCA.

7Kano0b1 1 npensoxeHust
Kanobsl u mpennoxxkenuss Bol MokeTe HampaBUTh areHTy, ¢ KOTOpsIM Bbl coTpynHuvaere, B
CaMOpETyJIMPyEMYI0 OpraHu3anuio B cpepe (GUHAHCOBOIO PhIHKA, OOBEAMHSIONIMX OpPOKEPOB,

YJIEHOM KOTOPOM SIBJIIETCS TaKOW areHT Wi B bank Poccum.
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[Tpunoxxenue Ne 6 k

Buyrtpennemy crannaptry HAYOOP
«TpeboBaHUs K PEIOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHPOPMAITMOHHOTO IOKYMEHTa 00 MHOCTPAHHOM JCTIO3UTAPHON PACIUCKE HA aKITUU

WNndopmainoHHbII TOKYMEHT

HNHocTpanHasi 1eno3uTapHasi pacnucKa HA AaKIUHU

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJICHHBIMU TpeOoBanusmu. He sBusercs
VH/IUBUIYAJIbHON  WHBECTULHMOHHOM  pPEKOMEHJALMENd WJIM  PEKIAaMHBIM  MaTEpUaJIOM.
Nudopmanmss mnpuBereHa A TOHWUMAHHUS CYIICCTBEHHBIX XapaKTEPUCTUK U PUCKOB

JACTIO3UTAPHBIX PACIIMCOK HA aKIIWH.

IT0 He BKJIAJg

Bbl Mo’KeTe OTEPATH BCE, YTO BJIOKUIU

CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) rOCYy1aAPCTBOM
B ciyuyae morepb KOMIeHCAIUii He MPeXYCMOTPEHO

Jloxoa He rapaHTHPOBAH

OCHOBHbBIE XaPAKTEPUCTUKU MHOCTPAHHOM 1€NO3UTAPHON PACIIMCKU HA AKIMH
HNuoctpanHble Jemo3WTapHas paclucka Ha aKIWM — WHOCTpPaHHas IIeHHas Oymara,
YAOCTOBEPSIOIIAs ITPaBa Ha ONPEEICHHOE KOJINYECTBO aKIIM POCCUICKOTO WJIM MHOCTPAHHOTO
smuTeHTa. OJHa Jaeno3uTapHas paclucka, B 3aBUCHMOCTH OT YCJIOBUM BBIMYCKA, MOXKET
YIAOCTOBEPSATH MPABa HA OJHY aKIIUIO, YACTh AKLIUHU WM HA HECKOJIBKO aKIIUH.

Jeno3utapHble pacnUCKU HE SBISIIOTCA AKIUSAMU. OMUTEHT JEMO3UTAPHBIX PACIHUCOK -
WHOCTpaHHBIA jaemo3uTapuid  (kommanus). OcCyiiecTBieHWe TpaB IO MPEACTaBISIEMbIM
pacmucKaM¥ akIHsIM, TaKUX KakK MOJyYeHHEe TUBHJICHIOB, YYaCTHE B YIPABJICHUH OOIIECTBOM,
y4acTue B pacrlpeelieHnd UMYyIIecTBa O0IIeCTBa MPHU €ro JUKBUAAIMH, BO3MOKHO TOJIBKO TMPHU
COJICHCTBUY SMUTEHTA JIEMIO3UTAPHBIX PACIUCOK. TOUHBII 00beM MpaB BiaAeblla JEMO3UTAPHBIX
PacCIUCOK yCTAHABIMBAETCS B YMUCCUOHHBIX JTOKYMEHTAaX M MOXKET OTJIMYATHCS JUJISl Pa3IMYHBIX

HWHOCTPAHHBIX ACTIO3UTAPHBIX PACTIMCOK, PA3JIMYHBIX BBIITYCKOB.
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OmuteHT 6e3 Bamero cormacusi BnpaBe KOHBEPTHPOBATh ACMO3UTAPHBIE PACHUCKU B aKIUH,
IpaBa Ha KOTOpPBIE 3TH PACHHUCKU YAOCTOBEPSIOT, B 3TOM ciydyae Bbl craHere BiajenbLeM
COOTBETCTBYIOIIET0 KOJIMYECTBA AKIUH.

B ycranosnennsix bankom Poccun citydasix ”HOCTpaHHBIE IENIO3UTAPHBIE PACIIUCKU MOTYT OBITh
JOCTYITHBI UCKITIOUUTEIHO KBATH(PUIIMPOBAHHBIM HHBECTOPAM.

Takxe cieyer ydecTs, 4YTO Biajemel] AeM03UTapHON PaCIUCKH MOKET 3alllMTUTh CBOM Mpasa (B
cllydyae WX HapyLICHHs) TOJBKO B MHOCTPAHHOM CyJA€ IO MpoLeaypaM, YCTaHOBIECHHBIM
MHOCTPaHHBIM 3aKOHO/1aTEJIbCTBOM.

Hanoru Ha noxox 1o aemno3utapHbIM paclucKkaM Ha aklMU (B TOM YKCIE, HAa AUBUACH/bI), MOTYT
CYLLIECTBEHHO OTJIMYATHCS OT Hajora o akLKsM COOTBETCTBYIOIMX Komnanuil. Hanoru Ha noxon
M0 JETIO3UTApHBIM PaCIUCKaM MOTYT YILJIauuBaThCsa HE TONbKO B Poccum, HO U 3a pyOexoM — B
CTpaHe, B KOTOpPOW BBINYIIEHBbl JCMO3UTApHBIE pacnucku. HeobxoaumMo yTOYHATH
COOTBETCTBYIOIIME YCJOBHS, B TOM YHCIIE€ Ha MPEIMET HAJWYMsl WM OTCYTCTBUS JBOWHOIO
HAJIOr000JI0KeHHs. B HeKOTOphIX ciyyasix Bam npuaercst caMOCTOATENBHO MO1aBaTh JOKYMEHTHI

B HaJIOTOBBIH OpraH U yIIa4uBaTh COOTBCTCTBYIOIIUC HAJIOTH.

Cnennpnyeckne puckn

[Tockonbky Jneno3uTapHble PpACHUCKU SBISIOTCA LIEHHBIMM OyMaramu, BbIIYIIEHHBIMU
WHOCTPaHHBIM 3MHUTEHTOM, JJIs HMHBECTOPOB CYLIECTBYIOT DPHCKH BBEACHHUS HWHOCTPaHHBIM
roCy/apCTBOM OIPaHUYEHHM, IPETATCTBYIOMX OCYLIECTBIEHHUIO BIAAEIbLAMU PACIIHCOK CBOMX
npaB. B uacTHOCTH, MHOCTpAaHHBIM TOCYJAapCTBOM MOTYT OBITh BBEJIEHBl OrpaHWYEHUS Ha
COBEpUICHHME CIIEJIOK W/WIM PEerucTpaluio MpaB Ha HUX B JEMO3UTApUH, B TOM YUCIE CAaHKLUU
MOTYT OBITh B OTHOIIIEHUH POCCUHCKOM KOMITAHNH, HA aKLIUU KOTOPOH BBIMYIIECHBI ACTIO3UTApHbIE
PacCIMCKH.

Kpowme Toro, cyiiecTByeT puck U3MEHEHHs] HHOCTPAHHOT'O 3aKOHO/ATENbCTBA, U, KaK CIEICTBUE,
PUCK W3MEHEHHs IepBOHAYAIBHO NPENYyCMOTPEHHOro oObeMa MpaB W (WJIM) YCIOBUM UX

peajm3anuun Ajid UHBECTOPOB.

OcHOBHBIC PHCKH:

PbiHOYHBIH pUCK (PHCK HETaTMBHOTO W3MEHEHHS CTOMMOCTH J€MO3MTAPHBIX PACHHCOK).
CroumocThb mpuHaanexamieid Bam nerno3utapHoit paCMCKH MOXKET KaK pacT, Tak U CHIKAThCA,
U €€ pOCT B IPOIIJIOM HE O3HayaeT ee pocta B OyayuieM. LleHa Ha jeno3uTapHble paclyucKy Ha
aKIMM MOXKET OKa3aThCsl HUKE, YeM IIeHa Ha MPeJCTaBIsIeMble MU aKIUHM TOH e KOMIaHWH.

CymectByeTr puck Toro, yto Bbl moHeceTe yOBITKM B pe3yJibTaTe€ CHIKEHUS IIEHbl Ha
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JEMO3UTAPHYIO pACIUCKY. Takke B OTAEIbHBIX CIIydasx, B TOM YHCJE C YYETOM BbIIIEyKa3aHHbIX
OCOOCHHOCTEH M PHUCKOB, PHIHOYHAS CTOMMOCTH JEMO3UTAPHOW PACIHUCKH MOXET YMacTh J0
«HYJIs», TOr1a Bel MOXeTe noTepsATh Bce BIOKEHHBIE CPEICTBA.

Puck muKkBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOYKHOCTb IPOJIAThH JEMO3UTAPHYIO PACIUCKY B
10001 MOMEHT 0€3 CyIIeCTBEHHOT0 CHI)KEHHUS €€ CTOUMOCTH, 3aBUCHT OT CIIPOCa U MPEATIOKEHUS
Ha pbiHKe. [Ipu 3TOM Aeno3uTapHbIe PACUCKUA HA aKIUM KOMIIAHMM MOTYT OKa3aTbCi MEHee
JMKBUIHBIMH, YeM TPEACTaBIsIEMble MMU aKIMKU 3TOW ke Kommanuu. B moOom cimyuyae Ber
MOJKETE CTOJKHYThCS B OIIPE/IETIEHHBIII MOMEHT C HEBO3MOYKHOCTBIO IPOJaTh CBOU JETIO3UTAPHbBIE
pacmucKyd WM C TeM, 4To Bam mpuaercs mpogaTb UX C CYIIECTBEHHBIMH YOBITKaMU H3-3a
CHI)KEHHUS CIIPOca Ha HUX WM KaKUX-THOO0 OrpaHUYeHHi Ha UX oOpalleHue.

Puck HemoJiyuyeHMsi 10X010B (IMBHAEH/JO0B) MO /JeNO3MTAPHBIM pacnuckaMm. [lonyuenue
JI0XO0/10B (IUBUACHJIOB) IO AEMO3UTAPHBIM PACHUCKaM 3aBUCHUT, IPEXKAE BCEro, OT MOJIy4YEHUs
JIOXO/I0B (IMBUJEH/IOB) MO aKIUSM KOMIIAHHH, Ha KOTOpBIE NEMNO3UTapHbIE PACHUCKU ObLIH
BoeInymieHbl. O01ee coOpaHre aKIIMOHEPOB MOXKET HE MIPUHSTH PEIICHUE O BbIIUIATE AUBUICH/IOB
Jla)ke B Cllyyae PEKOMEHJAIMU COBETa AUPEKTOPOB WX BBHIIATUTH, KaK IPH HAJIUYMUU, TaK U
OTCYTCTBHUH JIOCTATOYHOM JJIsl 3TOT0 NPUOBLIH.

Taxoke Bbl MokeTe He MOTYYUTh J0XOJ (AMBHJIEH/IBI) MO JACTO3UTAPHBIM pAaCHUCKaM Ha aKIUU
KOMIIaHUH JJa)K€ B CJIy4ae, €CJIM Ha aKIIUH, HAa KOTOPBIE BBIITYLIEHBI 3TH JETIO3UTAPHBIE PACIIUCKH,
JUBUICH/BI OBUIM BBIIUIAYEHBI, H3-32 YKA3aHHBIX BBIIIE CHENU(PUYECKHMX PHUCKOB IO
JENO3UTApHBIM paclnuckaM, B TOM 4YHCIE€ B CBSI3M C HEBO3MOXKHOCTHIO BBIIJIATHI J10XOAA
(TMBUIEHA0B) SMUTEHTOM JIETIO3UTAPHBIX PACIIHCOK.

Puck 0aHKpPOTCTBa AKIIMOHEPHOT0 0011eCTBA MJIM IMUTEHTA [eT03UTAPHBIX PACIIHCOK.

B ciydyae GaHKpoTCTBa aKIMOHEPHOTO OOILECTBA pa3Mep €ro MMYIIECTBa HEAOCTATOYEH s
pacdyeroB co BceMH Kpeautopamu. lloramieHue 3al0JKEHHOCTH HPOMCXOAUT COIJIACHO
3aKOHO/IaTEIbHO YCTAHOBJIIEHHON 04epeaHOCTH. BhImmaTel ocTaBierocss MMyIiecTBa BiajenblamM
aKIUil NpOW3BOAATCA B TIOCIEIHION oOYepenb U, Kak IpaBWIO, HMYyIIECTBa OOIIeCcTBa
HEIOCTaTOYHO Ul TaKMX BbIUIAT. Takxke clemayeT ydecTb, YTO JaXKe B Cllydae paclpeneiacHus
OCTaBILErocss UMYIIECTBA aKIIMOHEPHOIO OOIIECTBAa aKIMOHEpaM 3TOr0 OOIECTBA, BIIAJENbLIbI
JEMO3UTAPHBIX PACHUCOK Ha aKIMU 3TOr0 OOIIECTBa COOTBETCTBYIOIIME BBIMIATBI MOTYT HE
NOJYYUTh B CBA3M C BBIIIEYKa3aHHBIMH CHEUU(PUYECKUMU PUCKAMHU IO JIEMO3UTAPHBIM
pacnuckaMm, B TOM YHCIIE M3-32 HEBO3MOXXHOCTU OCYILECTBJIEHMSI COOTBETCTBYIOIIMX BBIILIAT
JENO3UTApUSMHU.

Takxe HeoOX0IUMO YUUTHIBATh BO3MOKHOCTh OAHKPOCTBA SMUTEHTA JIEMIO3UTAPHON pacniucku. B
3TOM cilydyae Bbl MOKeTe MOIHOCTBIO JIMILUTHCS BIOKEHHBIX CPEICTB, MIOCKOJIBKY PACIIUCKH HE

ABIIIOTCS aKIMSIMH, a JINIIb YO0CTOBEPSIOT Bamu TpeGoBaHUs K SMUTEHTY PACHHCOK.
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Komuccuu

[Ipu cnmenkax ¢ JNEMO3UTApHBIMU pPACIUCKaMU B3MMAETCS KOMHCCHs OpoKepa 3a HCIIOJHEHUE
MOPYYEHUH, a TakK)Ke MOTYT B3UMATbCS KOMHUCCHU OWPXH M KIMPHUHTOBON OpraHM3aIluy 3a
COBEpIICHHUE CJEIKH, KOMHUCCHUsS JETMO3UTAapus 3a ydeT MpaBa COOCTBEHHOCTH HWHBECTOpa Ha
JIETO3UTAPHYIO pacucKy. Pasmepsl Bcex TapudoB MOKHO HATH Ha caliTe Opokepa, Iemo3uTapus,

KJIMPUHTOBOW OpraHU3alui U OUPKU.

7Kano0bl u npeasioKeHust

KanoOwr m npemioxkenns Bel MOkeTe HarpaBUTh OpOKepy, ¢ KOTOPBIM BbI coTpyaHudaere, B
CaMOpPETYJIMPYEMYI0 OpraHu3anuio B cepe GUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBISETCS
Takou Opokep, uiau B bank Poccum.

CBou mpaBa, HapylIeHHblE B pe3yJbTaTe HEIOOPOCOBECTHBIX IEHCTBHM MM Oe3aeiicTBHs
SMUTEHTA JENO3UTAPHBIX PACHUCOK — HWHOCTPAHHOW OpraHu3alvv Bbl MOXeTe 3alluTHTh
WCKJIIOYUTEIIBHO B HMHOCTPAHHOM CyJ€ [0 MpOLEaypaM, YCTaHOBJICHHBIM HWHOCTPAHHBIM

3aKOHOJAaTCIIBCTBOM.
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[Tpunoxenue Ne 7 k

Buytpennemy crangapry HAY®OOP
«TpeboBaHus K IPEIOCTABIECHUIO OpOKEpaMu
MH(POPMALIMOHHBIX T0KyMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JOKYMEHTa O CyOOpANHUPOBAHHOMN OOIUTaIlii POCCHICKOTO

OMUTCHTA

WNHbopManmoHHbII JOKYMEHT
Cy0opauHupoBaHHas 00 IMranus PpOCCUIICKOr0 IMUTEHTA

HpeHOCTaBHHeTCH B COOTBETCTBHUU C YCTAHOBJICHHBIMH Tpe6OBaHI/I${MI/I. He saBusercs
HH,HHBH,HyaHBHOﬁ HHBCCTHHI/IOHHOﬁ peKOMeHHaHHCﬁ 50048 PEKIIaMHBIM MaTCpHaJIOM.
I/IH(l)OpMaIII/Iﬂ OpuBCACHA [JIdI TIMOHMMAaHHUsA CYHICCTBCHHBIX XapaKTCPUCTUK HW PHUCKOB

CyOOpIMHUPOBAHHOM OOMUTAIINN POCCUHUCKOTO SMUTEHTA.

IT0 He BKJIAJX

Bbl MokeTe OTEPATH BCE, YTO BJIOKUIU

CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aAPCTBOM
B ciyuyae morepb KoMNeHcaIlUii He MPeTYyCMOTPEHO

CyOopauHupoBaHHAsi O00JMrauMs MpeJHa3Ha4YeHAa s KBaJIU(UIUPOBAHHBIX
HHBECTOPOB

OcCHOBHBIC XapPaKTEPUCTHKHU CyOOPAMHUPOBAHHOH 00/ IMTAIIUH.

CY60leI/IHI/IpOBaHHaSI 06J'II/IFaI_II/IH pOCCHfICKOl“O SMHUTEHTA - TO OOJIUT alys, BbIITyCKacMas TOJILKO
KPpCAUTHBIMU OpraHUu3alvusaAMU, IO KOTOpOP'I OMUTCHT MMCECT IMPaBO B OJHOCTOPOHHCM IIOPAIKE
IMMPEKPAaTUTh BBIIJIATEI B CIy4Ya€ CHMKCHHA HOPMATHBA JOCTATOYHOCTHU COOCTBEHHBIX CpEaACTB

HIDKE YPOBHs, onpeaeneHHoro bankom Poccun?, Takke MOXET OBITH NPENYCMOTPEHO IIPABO

2 Menepanbubli 3akoH oT 10.07.2002 Ne 86-D3 «O Ilentpansnom 6anke Poccuiickoit ®enepanun (banke

Poccun)», ct. 67.
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SMHUTEHTAa B  OJHOCTOPOHHEM TIIOPSJIKE  OCYHIECTBUTH MEHY WM  KOHBEPTAIIHIO
CyOOpIMHUPOBAHHBIX OOJUralMii B OOBIKHOBEHHbIC aKIWU (IOJM B YCTAaBHOM KallHTalie)
KPEAUTHOM OpraHu3aIlii — IMUTEHTA. B TakoM ciTydae penieHne o BhITyCKe CyOOpIMHUPOBAHHBIX
obOnuranuii TOMKHO MpeaycMaTpuBaTh K0d()PHUIMEHT MEHBI WIH KOHBEPTAIlUU, PACCUYNTAHHBIN
UCXOJIsl U3 COOTHOIICHHS PHIHOYHOM CTOMMOCTH OOBIKHOBEHHBIX aKIIMi KPSTUTHON OpraHu3aiuu
- SMUTEHTa (HO HE HIWKE MX HOMHHAILHOW CTOMMOCTH) M pa3Mepa TpeOOBaHWIl BIIaCIbIICB

CyOOpAMHUPOBAHHBIX OOJIMTAIIHA.

Bce ycnoBust nmorameHus ¥ BHIIUIAT KYTIOHOB TI0 CyOOPAMHUPOBAHHBIM OOJIHUTaIMsIM ONPE/IEICHBI

B YMMCCHUOHHOM JOKYMCHTAIUH.
Kax(z[a;l CY60pI[I/IHI/IpOBaHHa${ 06erau1/1;1 OIHOTO BBIITYCKAa UMECT O,Z[I/IHaKOBHﬁ 00BeM IIpasB.

CyOopauHUpOBaHHAS OOJHTranys WMEET HOMHUHAIBHYIO CTOMMOCTh He MeHee 10 MULTHOHOB
pyOneii (3a HCKITIOYEeHHEM BBITYIICHHBIX 110 28.12.2018 roma) 1 cpok moramieHus He MEHEe IISITH

aet (1160 He UMEEeT CPOKa MOTAIICHNU).

Cy0opanHupoBaHHBIC O0IHUTAIMH, B OTJIMYHE OT aKIHiA, HE JAIOT MPABO HA yYaCTHE B YIIPABICHUN

KOMITaHHEH (00I1IECTBOM) - SMUTEHTOM.

YuacTue B pacnpeiejieHUH MMYIIECTBA, OCTAIOIIErocs: NMpH JUKBUIANUH (0aHKPOTCTBE)
odmecrBa. Ilpu nukBMIanuu Jepkarend CyOOpPAMHUPOBAHHBIX OONMramuidi  moiydar
BO3MEIIEHHUE CPEJICTB B IMOCIIETHIO OYepe/ib, POIYCTHB BIIEPE BCEX APYTUX KPEAUTOPOB, B TOM
YHUCIIe BJAJIEeNblEB UHBIX oOnuranuii obmectsa. B ciydyae HecocTosiTenbHOCTH (OaHKPOTCTBA)
KPEeIMTHON OpraHn3alluy - SMUTEHTA TPeOOBaHUs IO CyOOPIMHUPOBAHHBIM OOJIUTALIUAM, A TAKXKE
no (MHAHCOBBIM CAaHKIMAM 32 HEUCIOJHEHHE O00s3aTeNbCTB MO CyOOpJMHUPOBAHHBIM
O0JIMTaMAM yIOBJIETBOPSIOTCS TIOCIIE YJIOBIETBOPEHUSI TPEOOBAaHMI BCEX MHBIX KPEIUTOPOB.

YkazaHHOe YCJIOBUC YCTAHOBJICHO B YCJIOBUAX SMUCCUU Cy60p,[[I/IHI/Ip0BaHHBIX 06J'IPIF3.LIPII>1.

Bragenbiel cyOOpIMHUPOBAHHBIX OOJUTAIMK yYaCTBYIOT B paclpeielieHnd UMYIIeCTBa Mepe

BJIaJIENIbLIAMH ITPUBHIJICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIUi.
OcCHOBHBIE PHCKH:

PpiHOYHBIH pHuCK (PUCK HEraTHBHOI0 M3MEHEHHMSl CTOMMOCTH CyOOpPAMHUPOBAHHOM
00JMramnum) - CTOMMOCTh MpUHAANeKaled Bam cyOopInHUPOBAHHON OOMUTAIIMKA MOKET Kak
pacTH, TaK ¥ CHUXKAThCS, U €€ POCT B MPOILJIOM HE O3HAa4aeT ee pocra B Oyaymiem. M3meHeHue
LIeHbl Ha CyOOpIMHUPOBAaHHBIE OOJIUTAIINK CBA3aHO, MPEK/E BCETO, C U3MEHEHUEM MPOLIEHTHBIX

CTaBOK Ha puHAHCOBOM phIHKE. Kak mpaBuiio, 1ieHa cyOOpAMHUPOBAHHON OOJIUTAI[MN CHUKAETCS,
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€CJIM IIPOLIEHTHBIE CTAaBKU Ha PBIHKE PACcTyT, U HA00OPOT - 1IeHa CyOOpIMHUPOBAHHOM 00IUTraluu
pacTeT, €ciau MPOLEHTHbIE CTaBKU CHUXKAKOTCI. Takke HW3MEHEHHE PBIHOYHOW CTOMMOCTH
CyOOpIMHUPOBAHHBIX OOJUTAIMA MOET OBITh CBS3aHO C W3MEHEHHUEM BOCIPUSTHS PBIHKOM
(UHAHCOBOTO COCTOSHUSI W IUIATEKECIIOCOOHOCTH KPEOUTHOW OpraHW3aly - JMHTEHTA
CcyOOpIMHUPOBAHHOM OOMUTalUY, B TOM YHCJIE C U3BMEHEHUEM KPEIUTHOrO PEeHTHHra SMUTEHTA
(KOHKpETHOTO  BBIITyCKa  OOJMramuii), KOPIOPATUBHBIMH  COOBITUSIMH U JAPYTUMHU

00CTOATEILCTBAMU.

Puck JukBuIHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXHOCTh MPOAATH CYOOPJAMHUPOBAHHYIO
o0Hranuio B 000K MOMEHT BpeMEHH 0€3 CYIIECTBEHHOTO CHIYKEHHS €€ CTOMMOCTH, 3aBUCHUT OT
cnpoca M mpemiokeHust Ha poiHKe. CyOOpaIuHHpPOBAaHHBIE OOMUTAMM MOTYT MMETh HHU3KYIO
JUKBUIHOCTb, TO €CTh H3-3a CHENUUKU HHCTPYMEHTAa M TOBBIIICHHBIX TpPeOOBaHUU K
WHBECTOpaM ObIBaeT CIOXKHO HaWTu nokymnarens. CyOopIuHUpOBaHHBIE OOIUTAIMM MOTYT
oOpamaTeCsi Ha OPraHW30BAHHOM M HEOPTaHW30BAaHHOM phIHKE. B omnpesnenenHsii MOMEHT Bbl
MOKECTEC CTOJIKHYTHCA ¢ HECBO3MOXXHOCTBIO ITPOAAaTh CBOH Cy60pIII/IHI/Ip0BaHHI)I€ 06JII/IFaIII/II/I nim C
TeM, uTo Bam mpuzercs mpoaaTh UX C CYIIECTBEHHBIMU YOBITKAMM H3-3a CHIDKEHHS CIpoca Ha
HUX WIH Kakux-Iu0o OrpaHWyeHuil Ha wux oOpamienue. [IpeamoceuikaMu A7 CHIKEHUS
JIUKBHUJIHOCTHU Cy60pI[I/IHI/Ip0BaHHI)IX o6nnraum71 MOTYT SABJIATHCA: I/IH(l)OpMaIII/ISI O CHHXKCHHHU
KpCAUTHOTO peﬁTHHFa OMUTEHTA, O HeyCTOﬁqHBOM q)HHaHCOBOM IIOJIOKECHHNH, HETaTHUBHBIC
KOPIIOPaTUBHBIE COOBITHS, CHW)KEHHE AOBEPUS K OMUTEHTY, MOTEpsl pemyTalud U Apyrue

00CTOATENLCTBA.

Kpenutnbiii puck. CymiecTByeT pPHCK HEUCHOJIHEHUS HMHUTEHTOM CyOOpAMHUPOBAHHBIX
o0JMrannu CBOUX 00s13aTeNIbCTB, KOTOPBI MOXKET Peain30BaThCs, B YaCTHOCTH, B BUE IIPOITyCKa
WIM 33€pKKH  BBIIJIATHl KYHNOHOB W (WJM) TMOTalleHUuss HOMMHAJIbHOW CTOMMOCTH

CyOOpAMHUPOBAHHON OOJIUTAITNH.

Puck pedoara. Cutyanus, npu KOTOPOW 3MHUTEHT HE B COCTOSIHUM BBIIJIATUTH BIIAJEIbLAM
CyOOpAMHUPOBAHHBIX OOJUTallMK CyMMY HOTallleHUs] CyOOpIMHUPOBAHHBIX OOMUTAIMN U (ITH)
KYIIOHOB I10 HUM. B 3TOM citydae MHBECTOPBI PUCKYIOT IIOTEPATH BCE CBOM BIIOKECHMS B JAHHYIO
HeHHyto Oymary. JleponT MOXeT MpPOM30WTH y SMUTEHTOB C JIIOOBIM YPOBHEM KPEAUTHOIO
perituHra. KpennTHBI pEWTHHI OTpa)KaeT MHEHHE PEUTMHIOBOIO Ar€HTCTBA O BEPOSTHOCTH
HaCTyIUIeHHus J1edoiTa: HauMEHee BEpOSTHBI ypOBEHb, Kak IMpaBHiIo, o0o3Hauyaercs «AAA»
(BBICIIMIA KPEIUTHBIA YPOBEHb, 3aTeM cienyeT «AAy», «A», «BBB», «BB», «B» mo cremnenu

YBEIMYEHUS BEPOSTHOCTH AedonTa). UeM HUXKe KPEAUTHBIH PEUTHHT SMUTEHTa (KOHKPETHOTO
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BBIITYCKa CyOOpAMHUPOBAHHBIX OOJIUTalKii), TEM BBIIIE, IO MHEHUIO KPEIUTHOTO PEHTHHTOBOTO

Ar¢HTCTBA, BEPOATHOCTDH I[C(i)OJITa.

Puck OankporcTBa 3MuTeHTa. B ciydyae GaHKpOTCTBa SMHUTEHTa pa3Mep €ro UMYyIIecTBa
HE0CTaTOYEH JUIsl pacueToB CO BceMu Kpenutopamu. [loramenue 3a10K€HHOCTH IPOUCXOUT
COIVIACHO 3aKOHOJIATEJIbHO YCTAaHOBJIEHHOM ouepenaHocTH. HecMmoTps Ha TO, 4TO B cCilydae
0aHKPOTCTBA BBIIJIATHl OCTABIIETOCS HMMYIIECTBA OSMHUTEHTA MPOU3BOJATCS BIaJelblaM
CcyOOpIMHUPOBAHHBIX OONMUTalMi Tepes BiaaeiablaMi MPUBHICTHPOBAHHBIX U OOBIKHOBEHHBIX
aKIuii, MMyIIecTBa MOKET OBITh HENOCTaTOYHO Ui BBILJIAT IO CyOOpJMHUPOBAHHBIM
obOmuranusaM. B pesynprate Bel MokeTe MoTepsTh BCE CBOM BIIOKEHHS B CyOOPAMHUPOBAHHEIC

oOJIMranum.

CrocoOHOCTh AMHTEHTa B TOJHOM OOBEME BBIOJIHATH CBOM  00s3aTeNbCTBA 110
CyOOp/AMHUPOBAaHHBIM  OOJIMTaLMsAM MOJATBEPXKIACTCSA, HAIpUMEp, BBICOKUM KPEIUTHBIM
PEUTUHIOM 53MUTEHTA, €ro YCTOHYMBHIM (PMHAHCOBBIM MoOJIOKeHHWeM U T.A. Ilpu mokymke
cyOopaMHUpOBaHHBIX oOnwramumii Bam cnemyer oOparuTe BHUMaHHE Ha (PUHAHCOBYIO

YCTOWYUBOCTD U I0OPOCOBECTHOCTh SMUTEHTA.
Komuccun

[Ipu caenkax ¢ cyOOpAMHUPOBAHHBIM OOJUTAIUSAM POCCUMCKUX SMUTEHTOB B3UMAETCSI KOMUCCHSI
Opokepa 3a UCTIOJTHEHNE MOPYUEHU, a TAK)KE MOTYT B3UMAThCS KOMUCCUU OMPIKU U KITMPUHTOBOM
OpraHM3aIH 32 COBEPILIECHUE CIIENKH, KOMUCCHUS AETO3UTapHsl 3a y4eT MpaBa COOCTBEHHOCTH
WHBECTOpa Ha CyOOpAMHUPOBaHHYIO oOuranuio. PazmMeps! Bcex TaprudoB MOKHO HAWTH Ha caiiTe
Opokepa, Jeno3uTapusi, KIUPUHTOBOM opraHu3anuu u oupxu. [lpu nokymnke oOparmaromieics Ha
pbIHKE CYyOOpPAMHUPOBAHHOW OOJUTAIMM B CYMMY CJCJIKH BKJIIOUAETCS YacTh KYMOHHOTO
MPOLIEHTHOTO I0X0Ja MO CyOOpAMHUPOBAHHOMN OOIHUTaIluy, pacCYUTHIBaEMasi MPOMOPIIMOHAIBHO
KOJIMYECTBY JHEH, MPOUIEANINX OT AAaThl MPEAbIAYyIIEeHd BHIIIATHl KYIIOHHOTO J10X0Jla J0 AaThl
WCIIOJTHEHUSI CIETTKHA KYTUTA-TIPOJIaXK CyOOpIMHUPOBAHHON oOnuramnuu. JlaHHbBIN HaKOTUICHHBIN

KYTOHHBIN J10X0J1 TIepeiaeTcs MPOaBIly CyOOpIMHUPOBAHHONW OOIHUTaluH.
7Kaj100b1 M npe1JI0oKeHUus

Kanobsl u npemnoxenuss Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluo B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SIBIIAETCS

Takou Opokep, uinu B bank Poccum.
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[Tpunoxenue Ne 8 k

Buytpennemy crangapry HAY®OOP
«TpeboBaHus K Npe0CTaBICHUIO OpOKepaMu
MH(POPMALIMOHHBIX TOKYMEHTOB

0 (hMHAHCOBBIX HHCTPYMEHTAX»

®opma HHPOPMAIIMOHHOTO IOKYMEHTA MO CTPYKTYPHOU OOJIUralliu pOCCHUIICKOTO SMUTEHTA

WnpopmanimoHHbII TOKYMEHT
CTpyKTypHas 00JMranus pocCHCKOro SMUTEHTA

[IpenocraBnsieTrcss B COOTBETCTBUM C YCTAaHOBJIEHHbIMH TpeOoBaHusMu. He sBisercs
WHIVBUAYaJIbHOM  MHBECTULIMOHHOM  PEKOMEHJALMEH WIN  PEKIaMHBIM  MaTEpUaIOM.
WNudopmanus nprBeneHa 11 HOHUMaHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CTPYKTYPHOU

O6J'II/IF8.I_II/II/I pOCCHﬁCKOFO OMUTCHTA.

IT0 He BKJIAJX

Bbl MokeTe OTEPATH BCE, YTO BJIOKHIU

CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aAPCTBOM

B ciyuyae morepb KoMNeHcaIlUii He MPeTYyCMOTPEHO

CTpyKTypHbIe 00/ IUTraliy MPeAHA3HAYEHBI JAJ1 KBATU(QUIIUPOBAHHBIX HHBECTOPOB

OcCHOBHbBIE XaPAKTEPUCTHKHU CTPYKTYPHOM 00JIMTallUM POCCHICKOI0 SMUTEHTA.

CprKTypHaH O6J'II/II‘3.I_[I/ISI pOCCHﬁCKOI‘O OMHUTCHTA - 3TO LICHHAas 6yMara, BO3MOKHOCTb U pa3McCp
BBITIJIIAT II0 KOTOpOﬁ ()IOXO)Ia W BBIIIJIAT IIpH HOFaHIeHI/II/I) 3aBUCAT OT HACTYILUICHUSA WJIHW HE
HACTYIIJICHUA OIPEACICHHBIX o0croaTenscTB. K TakuMm 00CTOSATENHCTBAM MOTYT OTHOCHTECH,
HaImpumep, ZOCTUKCHUC ONIPCIACIICHHBIX 3HAYCHUH ICH 0a3MCHBIX aKTUBOB B OIPCACIICHHBIC NAaThI,
B TOM YHCJIC ICHBI HAa TOBAPLI, ICHHBIC 6YMaFI/I, KYPChbI BAJIIOT, IPOUCHTHBIC CTABKH, ITIOKAa3aTCIIN

YPOBHA I/IH(i).I'I}II_[I/II/I, O(I)I/II_II/IaJ'ILHa}I CTaTUCTHYCCKas I/IH(I)OpMaI_II/IH.

Pasmep Bcex BBIIIAT MO CTPYKTYPHOM OONMranuu MOKET ObITh MEHbIIE €€ HOMHHAaJIbHOU

CTOUMOCTH, TAKKC BO3MOXKHA MMOTCPS BCCX BJIOKCHHBIX CPCIACTB.
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Kaxxgas crpykTypHasi oGiuraiiysi OJJHOro BbIITyCKa UMEET OJJUHAKOBBIM 00bEM MpaB.

[Toramenne HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOH OONMramMd MOXKET OCYIIECTBISTHCS

YacTSAMH B MPOIECCE OOpaIIeHHs CTPYKTYPHOM oOMranuu (aMopTU3aius 00Juraium).

VYCIOBUSIME  BBIITYCKA CTPYKTYPHBIX OOJHraliii MOTYT OBITh IPEIYCMOTPECHBI YCIOBHS
JOCPOYHOTO IMOTANICHHUs KaK 110 WHUITMATUBE SMUTEHTA, TaK U 110 MHUIIMATHBE UX BJaJeNbleB. B
HEKOTOPBIX CIIy4asX SMHTEHT WIM HWHOE JIMIIO 3apaHee OOBSABISET O CBOCH TOTOBHOCTH
PHOOPECTH y JTIFOOO0T0 3aMHTEPECOBAHHOTO JIMIIA CTPYKTYPHBIC OOJIUTAINH B OTIPEACIICHHYIO ATy
(oepra mo obmurammsm). OOpaThTe BHUMaHUE, YTO KOJHMYECTBO CTPYKTYPHBIX OOJIHTaIni,
nproOpeTaeMbIX Mo oepTe, MOKET ObITh OIPaHUYCHO, U BBl HE CMOXKETE MPH JKEAHUH MTPOJATh

BCe uMeronuecs y Bac ctpykTypHble 00auranuu.

CTp}IKTypHaH 06JII/IraI_[I/I$I MOKET IpeAyCcMaTpuBaTh Mapamerp, OHpe,HeJ'ISIIOH_[I/Iﬁ JOJIFO J0XO0J4a,
KOTOPYHO IMOJYYUT BJIAACIICIH CTPYKTypHOﬁ O6J'H/Il"aI_II/II/I B 3aBHCHMMOCTH OT H3MCHCHHA L CHBI

YCTaHOBJICHHOI'O B 9MHUCCHOHHOM JOKYMCHTAIlUU aKTHUBaA (aKTI/IBOB) — ((KOB(b(bI/II_II/ICHT Y4aacTus).

CrpykTypHas o0nuramusi MOXeT NpeaycMaTpUBaTh «4aCTUYHYIO 3aIlUTYy KaluTajaay — J0JII0 OT

HOMMHHAJI4, BBIIIAYMBACMYIO B 000M ciry4ac.

Bce ycnoBus morameHuss W BBILJIAT KYHNOHOB IO CTPYKTYPHOW OONMranuu ONpPEENEeHbl B

AMHUCCUOHHOMN JOKYMEHTAIIUU.

CtpykTypHble OOJMUTallv{, B OTJIMYME OT aKIUi, HE JAIOT IPAaBO Ha y4acTUE B YIPaBJICHUU
KOMITaHuel (00IIecTBOM) - SMUTEHTOM, a TakXKe MPaBO Ha y4yacTue B YIpPaBJIEHUM KOMIaHHUEH
(oOmiecTBOM), YbM LIEHHBbIE OyMaru yKas3aHbl B 3MHUCCHOHHOM JOKyMEHTAallUM KaK aKTUB, OT

HN3MCHCHHA LICHBI HA KOTOpLIfI 3aBHUCHUT ITOJIYUCHHUC BBITIIAT IO CTPYKTYPHBIM O6J'II/II‘aI_II/I$IM.

Yuyacrue B pacnpeejieHMH HMYIIECTBA, OCTAIOLIErocsl NMPH JUKBUAANUN (0aHKPOTCTBE)
IMUTEHTA. HpI/I JIMKBUJAAIIUKA OMHUTCHT MPCKpamacT CBOIO ACATCIBHOCTb, €ro HMYIICCTBO
pacmpezensercss Mexay KpeauTopaMmu (Kak MpaBUIIo, MMyTeM MPOJaXH UMYIIECTBA U Mepeaadn
JNEHEeXKHBIX CPEACTB KpenuTopaM), B TOM YHCIE BJIaJEIbIIaMH CTPYKTYpPHBIX OOIUTAIMN
oOmiectBa. [lopsaok u pazmep BbIIIIAT BiIaJeNbllaM CTPYKTYPHBIX OOJIUTalui NpHU JIMKBUAALNUN

(0aHKPOTCTBE) SMUTEHTA HOCUT BBICOKYIO HEOTPE/IEIEHHOCTb.
OCHOBHBIE PUCKH:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO M3MEHEHHSI CTOMMOCTH CTPYKTYPHOH 00JMranuu) -

CTOMMOCTbH IpUHaJyIekaliei Bam cTpykTypHOI oOnurany MOXeT KaK pacTH, TaK U CHUYKAThCA.
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Poct cTtoumMocTH CTpYKTYpHOU OOJIMTallMy W/WIK TOJOKUTENbHAsA JUHAMHUKA B MPOIJIOM MHBIX
nokasaTesield, OT KOTOPBhIX 3aBUCUT pa3Mep BBIIUIAT MO0 CTPYKTYPHOH OOJIUraluu, HE O3HAuaeT
pocTa CTOMMOCTH CTPYKTypHOH oOnuranuu B Oymymem. CTOMMOCTh NpUHAaANSKamerdn Bam
CprKTypHOI;'I O6JII/IFaI_II/II/I MOXKET MCHATHCA 1104 BIIMAHHUEM O6CTO$IT€JILCTB, OT KOTOPBIX 3aBUCUT
MOJIy4YE€HUE BBIILJIAT MO CTPYKTYPHBIM OOIUranusM (HampuMmep, U3MEHEHHE I€H Ha TOBaphbl,
HEeHHble OyMaru, Kypchl BaJIOT, IWHAMHUKA IMPOLIEHTHBIX CTABOK M WHBIE OOCTOSITENBCTBA, OT
KOTOPBIX 3aBUCUT pa3Mep BBIILIAT [10 CTPYKTYPHBIM oOsuranusam). Taxke n3MeHEeHUe prIHOYHON
CTOUMOCTH CTPYKTYPHOH OONUTALNI MOXKET OBITh CBSI3aHO C M3MEHEHHEM BOCTIPUSATHUS PHIHKOM
(UHAHCOBOTO COCTOSIHUSI U IUIATEXKECIIOCOOHOCTH AMUTEHTA CTPYKTYPHBIX OOJIMTraluif, B TOM
YHCclie ¢ U3MEHEHHEM KPEAMTHOTO PEHTHHra 3MHUTEHTa (KOHKPETHOTO BBHIMYCKAa CTPYKTYPHBIX
oOnuranuii, JMia, MPeIOCTaBUBIIETO OOECIEUCHHE M0 CTPYKTYPHBIM OOJIMTAIUSIM, MPH €ro

HaJ'II/I‘lI/II/I), KOPIIOPpATHUBHBIMU COOBITHSIMH U ApyruMunu 00CTOATENLCTBAMH.

Puck aukBuaHoCTH. JINKBUAHOCTD, TO €CTh BO3MOYKHOCTD IIPOJIaTh CTPYKTYPHYIO OOJIMTaluio B
0001 MOMEHT BpeMeHHU 0€3 CyIIECTBEHHOIO CHUXEHMsSI €€ CTOMMOCTH, 3aBUCUT OT CIIpoca U
npeiokeHus Ha pbiHKe. CTPYKTypHbIe O0IMraliMy 4acTo UMEIOT HU3KYIO JIMKBUIHOCTD, TO €CTh
13-3a HeOOJIBIIOr0 00beMa TOProB ObIBAET CI0XKHO HaiTh nokymnatens. CTpyKTypHbIe 0OIUrauu
MOTYT 0OpalaTbCcsi Ha OpraHM30BaHHOM M HEOPTaHW30BaHHOM pbiHKe. Hanbosnee TUKBUIHBIMU
ABJIIOTCS CTPYKTYpPHbIE OOJIUTaIiK, 00OpaIlaoIrecss Ha OpraHu30BaHHOM phIHKe. CTPYKTYpHBIE
oOnuranuu, He oOpalnarLIecs Ha OPraHU30BaHHOM PBIHKE, MeHee JTMKBHUAHBL. O/1HaKo B JIF000M
ciay4dae Bbl MOXeTe CTOJIKHYTHCS B OIPENEIEHHBI MOMEHT ¢ HEBO3MOXKHOCTBIO IPOJATh CBOU
CTPYKTYpHBbIE OOJIMTaliuy WK ¢ TeM, 4To BaM npuzercs npoaath Ux ¢ CyleCTBEHHBIMU YObITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-1ubo oOrpaHMyYeHuil Ha uX oOpalieHue.
[TpeanoceiikaMu Uil CHUIKEHHUS JIMKBHJIHOCTH CTPYKTYPHBIX OOJIMTalMii MOTYT SIBJIATHCS:
UCKIIIOUEHHE CTPYKTYPHBIX OOJUTaIfil U3 KOTUPOBAJIILHOTO CIIUCKA OUPKU, CHUKEHHE peHTHHTra
SMUTEHTAa (KOHKPETHOrO BBIyCKa OOJMranui, Jula, NpeJoCTaBUBIIEro O0OecredeHue 0
oOnurauusM, TMpH €ro HalW4yuu), HEraTUBHBIE KOPIOPATUBHbIE COOBITUS M JIpYyTUe

00CTOATENBCTBA.

Kpenutnbiii puck. CyliecTByeT pHCK HEUCIIONHEHHUS SMUTEHTOM CTPYKTYPHBIX OOIMranui
CBOUX 00s13aTEIBbCTB, KOTOPBI MOXKET pealn30BaThCs, B YACTHOCTH, B BHJIE HEBBIIIATH WU
3aJIep>KKU BBITUIAThl KYMOHOB W (WMJIM) MOTAlIeHWs HOMMHAJIBHOW CTOMMOCTH CTPYKTYpHOI
o0nuranuu B NpeIyCMOTPEHHOM pa3Mepe He3aBUCHUMO OT HACTYIUIEHUS COOBITUHM, OMMCAHHBIX B

SMUCCHUOHHOW JOKYMEHTAIIHH.
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Puck pedoara. Cutyauus, npu KOTOPOW 3MHUTEHT HE B COCTOSHHMM BBIIUIATUTH BIIAJENIbLIaM
CTPYKTYPHBIX O0JIUTaIMii cyMMy MOralieHus 00Iurauii ¥ (Uim) KyrmoHoB 1o HUM. B aToM ciyuae
MHBECTOPBI PUCKYIOT TIOTEPSITh BCE CBOU BJIOKEHMSI B IaHHYIO LIeHHYI0 Oymary. Jledont moxer
NPOM30UTH y SMHUTEHTOB C JIIOOBIM YPOBHEM KpEAUTHOrO pedThHra. KpemuTHbId pedTHHT
OTpa)kaeT MHEHHE PEUTHHIOBOIO areHTCTBA O BEPOSTHOCTH HACTYIUICHHS AedoJiTa: HauMeHee
BEPOSITHBIN YPOBEHB, KaK MpaBujIo, 00o3HadaeTcst «AAA» (BBICIINN KPEIUTHBIN YPOBEHb, 3aTEM
cienyeT «AAy», «A», «BBB», «<BB», «B» 1o crenenu yBennueHus: BEpoATHOCTH nedonra). Uem
HUKE KPEIUTHBIA PEUTHHT IMHUTEHTA (KOHKPETHOTO BBITYCKA CTPYKTYPHBIX OOJMTaIUii, JIMIIA,
NPEIOCTABHUBILEr0 00ECIEUeHUE MO CTPYKTYPHBIM OOJUTAIUAM, IPU €T0 HAIWYHH), TEM BEHIIIIE,

10 MHCHHUIO KPCAUTHOI'O peﬁTI/IHFOBOF 0 ar¢HTCTBa, BEPOATHOCTD ,ZLC(I)OJ'ITa.

[Ipu 3TOM, SMHTEHTaMH CTPYKTYpPHBIX OOJHMTanuii MOTYT OBITh KOMIAHHH, HE 00JIaJarolne
KpPEIUTHBIM pEUTHHroM. B 3TOM ciydyae ocobeHHO BaxkeH Baimr camocTosTenbHbIM aHamu3
(uHAHCOBON YCTOWYMBOCTH 3MHUTEHTa, KayecTBa OOECIEUYEHUs IO CTPYKTYPHBIM OOJUTalUsM

(Mpu HATMYMN).

Puck OankporcTBa 3MuTeHTa. B ciiyuae GaHKpOTCTBa 3MUTEHTa pa3Mep €ro MMYyIIECTBa
HEI0CTaTOYEH JUIsl pacuyeToB CO BceMu Kpenutopamu. [loramenue 3a101K€HHOCTH MPOUCXOUT
COIVIACHO 3aKOHOJATENbHO YCTAHOBIEHHOW ouepenHocTH. llopsnok u  pasmep BbIILIAT
BJaJeNIblIaM CTPYKTYPHBIX OOJMranMid mnpu JIUKBUAALUU (OAHKPOTCTBE) ASMHMTEHTa HOCHT
BBICOKYIO HEONPEEIIEHHOCTh, TaK KaK MMYIIECTBA MOKET ObITh HEIOCTATOYHO JUIS BBIILIAT IO
CTPYKTYpHbIM oOnurauusMm. B pesynbrate Bbl MoXkere mnoTepsiTh BCE CBOU BIIOXKEHUS B

CTPYKTYpHBIE OOJIUTalNH.

OMUTEHT CTPYKTYpHBIX OOJWranMii - KpeauTHas OpraHu3alusi BIpaBe B3ATh Ha ce0s
o0s3aTeNbCTBA 1O CTPYKTYpHBIM OOnMramusM O0e3 JOMOJIHUTEIBHOIO HMYIIECTBEHHOTO
obecrieyenus mo HUM. CIOCOOHOCTH TaKOro0 3MHUTEHTA B TOJIHOM OOBEME BBINOIHATH CBOU
00s3aTeNbCTBA IO CTPYKTYPHBIM OOJMTranusiM MOATBEPHKIAETCS, HampUMep, KPEAUTHBIM
pEeUTHHTOM ¥ (UHAHCOBHIM TIOJIOXKEHHEM, a TaKXKe MOXET TIOJTHOCThI0 WJIM YacTHYHO
o0ecrieynBaTbcs MOPYUYUTENHCTBOM, OAHKOBCKOM, TOCYJapCTBEHHON WIM MYHUIUMNAIBLHON
rapantueil. [lpu mokymke CTpyKTypHbIX oOnuranuii Bam crnemyer oOpaTuTh BHHMaHHE Ha
(UHAHCOBYIO YCTOMYMBOCTh M JOOPOCOBECTHOCTh SIMUTEHTA, a TAK)K€ Ha HAJIUYUE U KauecCTBO

o0ecreyeHNs CTPYKTYPHBIX OOIUTalui.

Komuccun
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[Ipu cpenkax co CTPYKTYPHBIMH OONMTAIlMsIMUA B3MMAaeTCs KOMHCCHS OpoKepa 3a MCIIOJHEHHUE
HOPYYEHHH, a TaKKe MOTYT B3UMAaThCd KOMHCCHM OWpPKH W KIMPUHTOBOM OpraHH3aluy 3a
COBEpUICHUE C/ENKH, KOMHUCCHUS JEMO3UTapHs 3a y4eT IpaBa COOCTBEHHOCTH HHBECTOpA Ha
CTPYKTYpHyIO oOmuranuto. Pasmepsl Bcex TapudoB MOXKHO HailTH Ha caiite Opokepa,

JIeTI03UTapusi, KIMPUHIOBOM OpraHn3aluu U OUPKH.
Kano0b1 1 npensoxeHus

XKanoOsr u npeanoxxeHust Bel MOkeTe HampaBUTh OpOKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B
CaMOpETYJIMPYEMYIO0 OpPTaHM3aLuio B chepe (pUHAHCOBOTO PBIHKA, WICHOM KOTOpPOW SIBIAETCA

Takoi Opoxep, wiu B bank Poccun.
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[Tpunoxenue Ne 9 k

Buyrtpennemy crannaptry HAYOOP
«TpeboBaHus K MPEJOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMAIIMOHHOTO JIOKyMeHTa 00 00JIUTallii POCCUIICKOTO SMUTEHTA CO CTPYKTYPHBIM

IOXOI0M

NudopmaninoHHbINH JOKYMEHT

O0JsMranust poccuiickoro SMUTEHTA €O CTPYKTYPHBIM 10X010M

HpeI[OCTaBHHeTCﬂ B COOTBETCTBMM C YCTAaHOBJICHHBIMH Tpe60BaHI/I$IMI/I. He saBmsercs
I/IHI[I/IBI/I)IyaJ'II)HOI\/’I HHBCCTHHHOHHOfI peKOMeH}IaHHCﬁ U PEKIIaMHBIM MaTcpurajioM.
I/IH(I)OpMaI_[I/IH MMpUBCACHA AJIS MOHUMaHHA CYIICCTBCHHBIX XapaKTCPUCTUK U PUCKOB o6n1/1rau1/11/1

POCCUICKOI0 SMHUTEHTA CO CTPYKTYPHBIM JI0XOJIOM.

JTO He BKJIAJ

Bb1 MokeTe OTEPATH BCe, YTO BJIOKHIU

CpencrBa He 3acTpaxoBaHbl (He TapAHTHPOBAHbI) FOCYAAPCTBOM
B cayuyae nmorepp KoMIeHcal Uil He MPeAYCMOTPEHO

Hekotopble 00auranum co CTPYKTYPHBIM [0XOAOM [OCTYNHBI K HNPHOOPETEHHUIO
HEKBAJIM(PUUHMPOBAHHBIMU HHBECTOPAMH NPH IOJIOKUTEIbHOM pe3yJibTaTe TeCTUPOBAHMS.
OcranbHble 00JMrauM CO CTPYKTYPHBIM [0XOAOM MOIYT HpPHOOpeTaTtb TOJIbKO
KBaJIU(QUIIUPOBAHHbIE HHBECTOPDI.

OcCHOBHBIE XaPAKTEPUCTHKH 00JIUTALUH CO CTPYKTYPHBIM J0X00M POCCHICKOI0 SMUTEHTA.

OO6nuranust pocCHICKOro SMUTEHTa CO CTPYKTYPHBIM JOXOJOM - 3TO LieHHas Oymara, pasmep
BBIIUIAT TI0 KOTOPOM 3aBUCAT OT HACTYIUIEHUS WJIM HE HACTYIUIEHUS OINpeAeeHHbIX
0OCTOSITENBCTB. K Takum oOCTOSATENBCTBAM MOTYT OTHOCHUTBLCS, HAIpUMeEp, JOCTHKEHUE

ONpCACIICHHBIX 3HAYCHUMN OEeH 0a3UCHBIX aKTHUBOB B OMPCACIICHHBIC JaThl, B TOM YMCJIC [ICHbI HA
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TOBapbl, LIECHHbIE OyMaru, Kypchl BalIOT, MPOIIEHTHbIE CTABKHU, MOKA3aTEU YPOBHS HMHQIIALNU,

ounmanbHas craTucTU4YecKas HHPOpMaIHs.

Pa3Mep BCEX BBIIIJIAT IIO O6JII/IFaI_[I/II/I CO CTPYKTYPHBIM JOXOJOM HE MOXKCET OBITH MEHBIIIE €€

HOMUHAJIbHON CTOMMOCTH, YTO MHOTJ]a HA3bIBAIOT «IIOJIHOM 3AIUTON KaIllUTaja.
Kaxxnas obnmuramus co CTpyKTYPHBIM JIOXOZOM OJJHOTO BBIITYCKA UMEET OJIMHAKOBBIN 00bEM MpaB.

[Toramenne HOMUHAIBHOW CTOMMOCTH OOJMrallil CO CTPYKTYPHBIM JOXOJIOM MOXET
OCYIIECTBIISTHCS YACTSIMU B ITpoliecce oOpalieHus oomuranus (aMopTu3amnus oomraiun). B atom
CIy4yae OCTaBIIMECS KYIMOHHBIC IUIATEKH MOTYT PACCUMUTHIBATHCA MCXOMAS M3 HEIMOTallleHHON

HOMHUHAJIBLHOW CTOMMOCTH OOJIUTAIIMH CO CTPYKTYPHBIM JJOXOJIOM.

VYCnoBusIME BBIITyCKa OOJNHTamMid CO CTPYKTYPHBIM JOXOAOM MOTYT OBITH TPEIyCMOTpPEHBI
YCJIOBUS JTOCPOYHOTO TIOTAIICHHS IO HMHUIMATHBE SMUTEHTa W (WJIM) MO0 WHHUIUATUBE HUX
BJIafieblieB. B HEKOTOPBIX Cilydasx SMUTEHT WIM HHOE JIMIO 3apaHee OOBSBISIET O CBOEH
TOTOBHOCTH TPHOOPECTH Yy JIIOOOT0 3aMHTEPECOBAHHOTO JIMIA OOJHUTAIlMM CO CTPYKTYPHBIM
JI0XO/IOM B OIIpeieIeHHY0 1aTy (odepTa o obnurarusiM). OOpaTiTe BHUMAHUE, YTO KOJIUYECTBO
o0JIMTaIyii Co CTPYKTYPHBIM J0XO0/I0M, IPHOOPETAEMBIX 110 O(epTe, MOXKET OBITh OrPAaHUYEHO, U
Bbl He cMokeTe mpu JKelaHUM MpoAaTh Bce MMerolecs y Bac oOnuranum co CTpyKTypHBIM

J0XO0J0M.

Bce ycnoBus moramieHus M BBIIIAT KYMOHOB MO OOJMralUu CO CTPYKTYPHBIM JI0XOJ0M

OIIPCACIICHLI B 9MHUCCHOHHOM AOKYMCHTAIIUH.

OO0nuranuu co CTPYKTYPHBIM JOXOJOM, B OTJIMYHE OT aKIUi, HE JAI0T MPaBO Ha y4yacTHE B
yOpaBIeHUU KOMITaHUEeH (0OIIeCTBOM) - SMUTEHTOM, a TaKKe MPaBO Ha ydyacTue B YIPaBICHUU
KOMIaHuel (0OIIeCTBOM), YbH IIEHHbIE OyMaru yka3aHbl B SMHUCCHOHHOH JOKYMEHTAIlUHU KaK
aKTUB, OT M3MEHEHUS IIEHbl Ha KOTOPBIM 3aBUCHUT IMOJYYCHHE TOXOJOB MO OOIUTAIMIM CO

CTPYKTYPHBIM JI0XOZOM.

Yuyacrue B pacnpee/ieHMH HMYIIECTBA, OCTAIOLIErocsl NMPH JUKBUAANUN (0aHKPOTCTBE)
IMUTEHTA. HpI/I JIMKBUJAAIIUKA OMHUTCHT MPCKpamacT CBOIO ACATCIBHOCTb, €ro HMYIICCTBO
pacmpezensercss Mexay KpeauTopaMmu (Kak MpaBUIIo, MMyTeM MPOJaXH UMYIIECTBA U Mepeaadn
JNEHEeXKHBIX CPENICTB KpeauTopaMm), B TOM YHUCIE BIAJelbllaMd OOJUTaluii cO CTPYKTYpPHBIM
noxoaoM. Bramenbiibl obmuranmuii co CTPYKTYPHBIM JOXOJIOM YYacTBYIOT B pacIpeiesieHun

HMYHICCTBA NICPE BJIaACIbLaMA IPUBUJIICTUPOBAHHLIX U OOBIKHOBEHHBIX aKL[I/II\/'I.

OCHOBHbIE PUCKH:




PbIHOYHBIN PUCK (PUCK HETATHBHOIO U3MEHEHHUS CTOMMOCTH O0JIMTallui CO CTPYKTYPHBIM
poxoaom). CTouMocTh MpuHajyIexaiieil Bam odnuranuu co CTpyKTYpHBIM J1I0XOJ0OM MOXET Kak
pacTH, Tak W CHUXaTbcsd. POCT cromMocTH oOIUranmuu €O CTPYKTYPHBIM JOXOJIOM H/WIH
MOJIOKUTENbHAS JUHAMHUKA B MPOIUIOM HMHBIX TOKa3aTejed, OT KOTOPBIX 3aBUCUT JIOXOJ IO
o0nUranMM Cco CTPYKTYPHBIM JIOXOJIOM, HE O3Ha4aeT pOCTa CTOMMOCTH OOJHTanuu co
CTPYKTYpHBIM n0XoAoM B OynaymeMm. CroummocTs npuHaiexamieid Bam obnuranuu co
CTPYKTYPHBIM JOXOJIOM MOXET MEHSTHCS MOJI BIUSHUEM OOCTOSITENHCTB, OT KOTOPBIX 3aBUCUT
MOJTy4eHUE JTIOXOA0B (HApuUMep, M3MEHEHHsI [IEH Ha TOBaphl, IIeHHbIe OyMaru, Kypchl BajioT,
JTUHAMUKU TPOIEHTHBIX CTABOK U MHBIX OOCTOSITENIHCTB, OT KOTOPBIX 3aBUCUT YPOBEHbB JI0X0/Ia 11O
CTPYKTYpHBIM oOnuramusiM). Takke HW3MEHEHHWE pPBIHOYHOM CTOMMOCTH OOJIMTalMid  CO
CTPYKTYPHBIM J1I0XOJOM MOKET ObITh CBSA3aHO C U3MEHEHHEM BOCIIPUATHS PHIHKOM (PMHAHCOBOTO
COCTOSTHUS U IIJIATEKECITIOCOOHOCTH IMUTEHTA OOJIUT AN CO CTPYKTYPHBIM JI0X0JIOM, B TOM YHUCIIE
C M3MEHEHHUEM KPEIUTHOTO PEUTHHra SMHUTEHTAa (KOHKPETHOTO BBIMyCKa OOJWTranui, JuIa,
MpEeAOCTaBUBIIEr0 oOecreueHrue M0 OOJUramusM, NOpH €ro HaJIWYUK), KOPHOPATUBHBIMU

COOBITHUSIMH U ApyrumMu 00CTOATENLCTBAMH.

Puck IMKBUAHOCTH. JINKBUTHOCTB, TO €CTh BO3MOXKHOCTb IIPOJATh OOJIUTALIUIO CO CTPYKTYPHBIM
JIOXOJIOM B JIF0O0H MOMEHT BpeMeHHU 0e3 CYIIECTBEHHOI'O CHUXKEHHUS €€ CTOUMOCTH, 3aBUCHUT OT
cIpoca U NMpeaokeHus: Ha pbiHKe. OOIUraluny co CTpyKTYPHBIM 1I0X0J0M 4acTO UMEIOT HU3KYIO
JMKBUJHOCTb, TO €CTh M3-3a HEOOJBIIOr0 00beMa TOPTroB OBIBAET CIOXKHO HANTH MOKYIATEJs.
O6nuraiu  co  CTPYKTYPHBIM  JIOXOJIOM MOTYT OOpamiathCsi Ha OpraHM30BaHHOM U
HEOpPraHM30BaHHOM pbIHKe. Hanbonee NMKBUAHBIMU SBISIIOTCA OOJIMTallUUd CO CTPYKTYpPHBIM
JI0XOJI0M, OOpalaroIIrecss Ha OpraHU30BaHHOM phIHKe. OOJIMranuu co CTPYKTYPHBIM J0XOA0M,
He oOpallaronyecss Ha OpraHM30BaHHOM PBIHKE, MeHee TUKBUIHBI. OHAKO B 1F000M ciydyae Bol
MOYKET€ CTOJIKHYThCS B OIIPEIeICHHbIII MOMEHT ¢ HEBO3MOKHOCTBIO MPOIaTh CBOU OOJIUTAllUU CO
CTPYKTYPHBIM JJOXOJIOM HJIH C TeM, 4To BaM npuzercs npoaTh UX € CyIIECTBEHHBIMH yOBITKAMU
U3-3a CHIDKEHHUS CIpoca Ha HUX WIM Kakux-1M0o oOrpaHMueHuil Ha HX oOpalieHue.
[IpenmocbuikaMu JJii CHUXKEHUS JMKBUIHOCTU OOJUTAaLUK CO CTPYKTYPHBIM J0XOJOM MOTYT
SBIATHCS: MCKIIOYEHHE OONMraluidi co CTPYKTYPHBIM JOXOJOM H3 KOTHPOBAJIBHOTO CITMCKA
OMpKM, CHIDKEHHE peHTHHra 5SMHUTEHTa (KOHKPETHOTO BBIMyCKa OOJMranuii, Juuna,
IPEOCTaBUBIIETO0 O0ecreueHne 1o OoONuramusM, 0pH €ro HajlW4ydu), HeraTuBHbIE

KOpPIIOPaTUBHBIC COOBITHS U Apyruc 00CTOSITEILCTBA.

Kpenutnbiii puck. CyIiecTByeT puck HEUCIIOTHEHUS YMUTEHTOM OOJIMTAlMi CO CTPYKTYPHBIM

JOXO0O0M CBOUX O65[33T€J'II)CTB, KOTOpBIﬁ MOXKET pCaIn30BaTbCA, B YaCTHOCTHU, B BUAC HEBBIIIJIATHI
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WM 33JIeP>KKU BBIIIATHI KYTIOHOB U (MJIM) MOTAIIeHUs HOMUHAJILHOW CTOMMOCTH OOJIMTaliuy COo
CTPYKTYPHBIM JIOXOJIOM B MPEAYCMOTPEHHOM pa3Mepe HE3aBHUCHUMO OT HACTYILJICHHS COOBITHIA,

OIMMCAaHHBIX B YMUCCUOHHOU JOKYMCHTaIUH.

Puck nedoara. Curyauus, npu KOTOPOH IMHUTEHT HE B COCTOSIHUM BBIIUIATUTH BIaJ€ibliamM
o0nuranuii co CTPYKTYPHBIM JI0XO/I0M CyMMY IOTAIICHUs] OOJUranuii 1 (M) KyIOHOB IO HEH.
B »TOM citydae HHBECTOPBI PUCKYIOT MOTEPSITh BCE CBOU BJIOXKEHHS B JaHHYIO IIEHHYIO OyMary.
Hedont MoXeT MPOU30UTH Y SMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO perTuHTra. KpenutHbii
PEUTHHT OTpakaeT MHEHHE PEHTHHTOBOTO areHTCTBA O BEPOSTHOCTH HACTYIUIEHUS nedosra:
HauMEHEe BEpPOSTHBIM YPOBEHb, KaK IpaBmilo, oOo3Hauaercsi «AAA» (BbICIIMNA KpEeIUTHBIN
YPOBEHB, 3aTeM cieayeT «AA», «A», «<BBBy», «BB», «B» 1o cTreneHu yBennueHusi BEpOATHOCTH
nedonta). Yem HUKE KPEIUTHBIA PEHTHHT SMHUTEHTA (KOHKPETHOTO BBITYCKa OOJMTraIuii, JIuIia,
MPEeIOCTaBUBIIETO OOecreueHne Mo OOMUranusM, IpU €ro HaJu4KhH), TeM BBIIIE, 0 MHEHHIO

KpSaAUTHOI'O peﬁTHHFOBOFO AIr¢HTCTBA, BEPOATHOCTDb HCQ)OHTa.

[Ipu >TOM, SMHTEHTaMH OOJUTAlMK CO CTPYKTYPHBIM JOXOJOM MOTYT OBITh KOMIIAHWHU, HE
o0aaromye KpeIuTHBIM PEUTHHTOM. B 3TOM citydae ocobeHHO BaskeH Barn caMocTosi TenbHbIH
aHamu3 (UHAHCOBOM YCTOMYMBOCTH SMHTEHTa, KadyecTBa oOecreueHHss Mo obsurauusMm (mpu

HaJTUYHH ).

Puck O0ankporcTBa 3MHMTeHTa. B cimyuyae OaHKpPOTCTBa SMUTEHTa pasMep €ro MMyllecTBa
HEJI0OCTaTOYEH AJISl pacueToOB CO BceMU Kpeauropami. lloramenue 3a10KEHHOCTH IPOUCXOUT
COIVIaCHO 3aKOHOJATENBHO YCTAHOBJIEHHOM odepenHocTtd. Hecmorps Ha To, 4TO B ciydae
0aHKpOTCTBA BBIIUIATHI OCTABLIETOCS HMYIIECTBA HMHTEHTa IPOU3BOIATCA BIaJeNbliaM
oOnuranuii mepen BiaJeNbllaMU NPUBUIIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIUi, MMYyIIECTBa
MOYeET OBITh HEZIOCTATOYHO JUIS BBIILIAT MO OOJIUTAIMsIM CO CTPYKTYPHBIM J1I0X0J10M. B pe3ynbrare

Br1 moxeTte MOTEPATH BCC CBOU BJIOKCHUS B 00JHr a1 CO CTPYKTYPHBIM JOXOIO0M.

B OonbmimHCTBE cilydaeB AIMHUTEHT OepeT Ha cels o0s3aTenbcTBa MO oOinuranusm  0e3
JOTIOTHUTEIBHOTO UMYIIIECTBEHHOTO obecredeHusi mo HUM. CriocCOOHOCTh AIMUTEHTA B TIOJTHOM
00BbeMe BBITOJIHATE CBOU 0053aTeNbCTBA MO OOIMTalusIM MOATBEPKAAETCS, HAIPUMED, BEBICOKUM
KPEIUTHBIM PEHTHHIOM SMHUTEHTA, €r0 yCTOWYUBBIM (DMHAHCOBBIM MOJIOKEHHUEM U T.1. BmecTe ¢
TEM HCIHOJHEHHE O00fA3aTeIbCTB MO OOJMramusiM MOXKET IOJHOCThIO WM YaCTUYHO
o0ecreunBaThCsl 3aJ0TOM, MOPYUYUTENHCTBOM, OAHKOBCKOW TapaHTHEW, roCcyAapCTBEHHOW WU
MYHHMIMINAIbHOW rapanTHel. IIpennonaraercs, 4To B ciydae HEBBIIIOJIHEHUS AIMUTEHTOM CBOUX
0053aTENbCTB MO TaKUM OOJHralusM IOTalleHue 3aJ0/DKEHHOCTH Tepel BIajeibliaMu

obnuranuii  ocymecTBiasercsl (MOJHOCTBIO WJIM YaCTHUYHO) 3a CUET MPEeayCMOTPEHHOTO
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obecnieuenus. [1pu mokymnke oonuranuii Bam ciemyer o6patuTh BHUMaHHUE Kak Ha (PHAHCOBYIO
YCTOMYUBOCTh U JOOPOCOBECTHOCTh SMUTEHTA, TaK M Ha KAYECTBO OOECIICUEHHS 10 OOIHTaIisIM

(mpu HaNTUYMN).
Komuccun

[Ipu chenkax ¢ oOMUTaLMSIMH CO CTPYKTYPHBIM JIOXOAOM B3MMaeTcs KOMHCcHs Opokepa 3a
UCTIOJTHEHUE TMOPYYCHHM, a TaKKe MOXKET B3MMAThCS KOMHUCCHH OWPXH W KIMPUHTOBOMN
OpraHu3alliy 3a COBEPILEHHE CAEIKH, KOMHUCCHUS JCMO3UTAPHs 3a y4eT MpaBa COOCTBEHHOCTHU
MHBECTOpa Ha OOJIMTallKIO0 CO CTPYKTYPHBIM J0X00M. PazMepsl Bcex Tapu(]oB MOKHO HAaWTH Ha

caiite 6pokepa, 1eno3uTapusi, KIMPUHIOBOM OPraHU3aluU U OUPIKH.

[Tpu mokymnke obpariaromeicss Ha ppIHKE OOJIHUTallii CO CTPYKTYPHBIM I0XOJOM B CYMMY CIIEIKU
MOJKET BKJIFOYATHCS YaCTh OCHOBHOTO W/WIM (PUKCHPOBAHHOTO KYITOHHOTO MPOIIEHTHOTO JA0X0/a
Mo OOJUTallMM CO CTPYKTYPHBIM JOXOJOM, PacCUMTHIBa€Masi MPOIMOPIMOHATIBLHO KOJIUYECTBY
JHEH, TpOIIeqIINX OT JaThl MPEAbIAYIICH BBIMIAThl KyMOHHOTO JOXO0Ja /10 JaThl UCIOJHEHUS
CHENKU KYyIUIU-IpOJaku oOnuranuu. JlaHHBIA HAKOIJICHHBIA KYMOHHBIA J0XOJ IeperaeTcs
MPOJIaBIly OOJUTAIIUU CO CTPYKTYPHBIM JIOXOJOM. YTOYHHUTE IMpaBHJIa pacueTa HAKOIJICHHOTO

KYIOHHOI'O J10X0/1a IPU MOKYTKE OOJUTaliK CO CTPYKTYPHBIM JI0XO/IOM.
Kano0b1 u npeasoKeHus

Kanobsl u npennoxenus Bol Moxkere HarpaBuTh OpOKepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
caMOperyJMpyeMyro opraHuzanuio B cepe (GUHAHCOBOTO PBIHKA, WIEHOM KOTOPOM SIBISETCS

Takoil Opokep, wiu B bank Poccuu.
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[Tpunoxenue Ne 10

Buyrtpennemy crannaptry HAYOOP
«TpeboBaHUs K PEIOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

®opma HHPOPMALMOHHOTO JJOKYMEHTa 00 OMIIMOHHOM JIOTOBOPE

HNudopmalinoHHBINH JOKYMEHT
OnuMoHHBIH A0r0BOP

HpCHOCTaBHHGTCﬂ B COOTBCTCTBMHM C YCTAHOBJICHHBIMH Tpe6OBaHI/I$IMI/I. He saBmsaercs
HHHHBHﬂyaHBHOﬁ HHBCCTHHHOHHOﬁ pCKOMeHHaHI/ICﬁ 5048 PEKIIaMHBIM MaTCpHaJIOM.
I/IH(i)OpMaIII/IFI IMpUBCACHA OJId MOHUMAaHUs CYIIECTBCHHBIX XaPaKTCPUCTHUK U PUCKOB OIIIIHUOHHOTO
J0roBopa

IT0 He BKJIAA

Bbl Mo:keTe He TOJbLKO NoTeEpPsATHL BCE€ YTO BJOKHJIN, HO U B HEKOTOPLIX CJIydasix
0CTAThCA NOJI’KHBI

CpencrBa He 3acTpPaxoBaHbI (He TAPAHTHPOBAaHbI) TOCY1apPCTBOM
B cayyae noteps KOMIIEHCALMIA He MPeTyCMOTPEHO

HeKOTopre ONNIIMOHHBIC T10T0OBOPLI MPEAHASHAYCHDBI 1JI KBaJII/IQ)I/IIII/IPOBaHHLIX
HHBECTOPOB. I[.Tlﬂ HeKBaIII/I(l)I/II[I/IpOBaHHBIX HHBECTOPOB 3aAKJI0YCHNE ONMIIUOHHBIX
A0TOBOPOB AOCTYIIHO TOJILKO IIPH MOJOKHUTEC/ILHOM PE3yJabTaTe TECTUPOBAHUSL.

OcHoBHbIE XAPAKTEPUCTUKH ONMMIHUOHHBIX TOTOBOPOB:

OnuuoHHbIN J0roBOp (OIMLKOH) - 3TO JOTOBOP, KOTOPBIN JaeT IOKYMATEII0 OMIIMOHA ITPAaBO KYITHTh
WK TpoJaTh Oa3UCHBIN aKTUB IO ONPEEeNCHHOM LieHe B OyayIieM, Ipu 3TOM Y MPOaBIia ONIHOHA

BO3HHMKACT BCTPCUHAA 0053aHHOCTH MCITOJHUTD Tpe6OBaHI/Ie HOKYHaTeIA.

OnuuoHb! MOTYT 00paIiaThCs Ha OPraHU30BAHHBIX TOPraxX WM 3aKIH0YaTbcs Ha BHEOMPIKEBOM
PBIHKE, pa3u4aThCs MO BUJY, THILY [TOCTaBKH, CIIOCOOY HCIIOJIHEHUS, CIIOCO0Y YIUIaThl IPEMUU,

0a3ucHOMY aKTUBY U T.J.

OHI_II/IOH MOKCT IpeaAyCMaTpuBaTb MpPaBO IMOKYIKH 0a3MCHOIO aKTHBa B 6y11ymeM 110
YCTaHOBHCHHOﬁ OCHEC B OHpC,Z[CJICHHHﬁ CpOK (((OHI_II/IOH KOJ'IJ'I))), HJIN IIpaBO IIPOAaXKu 0a3KCHOTO

aKTHBa B OY/yIl[eM 10 YyCTAHOBJICHHOH IICHE B OMPEACIICHHBIN CPOK («OIIIUOH Iy T»).
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OmnmuoH MOXET TMpeaycMaTpuBaTh MPaBO MOKyHaTels OIIMOHA UCIHOJHUTH OIIHUOH B
MPEeyCMOTPEHHYIO JaTy («EeBPOMEUCKH OMIIMOHY ), 1100 B JIt00O0H IeHb A0 ONpeAeeHHON qaThl

(«aMepUKaHCKUH OILIKOHY).

[Tpemust MOKET yIUTaYUBATHCS €IUHOPA30BO MPH MOKYIIKE OMIIMOHA («IIPEMHUANIBHBIN OMIIMOHY),
IPY 9TOM JI0 UCITOJTHEHUS OTIIMOHA TTO3UIIHSI HEe TICPEOIICHUBACTCS, ¥ BapHUaIlMOHHAs Mapika ( CyMMa
JICHEeXKHBIX CPEACTB, KOTOPYIO OJHA M3 CTOPOH OMIIMOHHOIO JOTrOBopa 00s3aHa YIUIaYMBAThH
JIPYTOil CTOPOHE KaX bl JIEHb B 3aBUCUMOCTU OT COOTHOIICHUS I[EHBI 3aKJIFOUECHHSI OMIIMOHHOTO
JIOTOBOpA M €ro TEKyIIeil 1eHbl) He nepeuncisieTcs. B ciiydae, eciu mpemust He yIjladyMBaeTcs,
MPOUCXOIUT €XKEAHEBHOE (MIEPUOIUYECKOE) IEPEUNCIICHUE BAPUAILIMIOHHOM Map KK 10 UCTEUCHHUSI

CPOKa OMIIMOHA («Map>KUPYEMBIH OMITUOHY ).

«IlocTaBouHBIC OINIIMOHBDY MpeAnoJIaratoT IMOCTaBKYy 0a3UCHBIX aKTHBOB. HpI/I HUCIIOJIHCHHUHN
«pacueTHOTrO OIlIHuOHa» JABHUKXCHUA 0a3MCHOrO aKTHBa HE MMporuCxXoauT — BMCCTO I3TOI'O
MNPpONU3BOAUTCA IICPCUHUCICHUC MAOCHCKHBIX CPCACTB IIOKYIIATCIIIO, €CJIM OIIHOH OKa3aliCia

IPUOBUIBHBIM.

ba3ucHbIM akTHBOM OIIIMOHa MOI'YT BBICTYIIaTb LCHHBIC 6YMarI/I, JAOrOBOPLI, SABJIAIOIIHCCA
IMPOU3BOJAHBIMHU (I)I/IHaHCOBLIMI/I HHCTPYMCHTAMH, TOBApPbI, BAJIFOTa U T.IH. OI[HOBpeMeHHO Ha
OpraHU30BaHHBIX TOprax MOIryT o6pan1aTLcs[ HCCKOJIBKO OIIHMOHHBIX JOTrOBOPOB Ha OJWH

0a3UCHEBIN aKTUB C pa3HbIMU CPOKAMHU HUCITIOJIHCHUA.

B ciry4dae, €CJI OIMIHOH 06pan1aeTcsl Ha OpraHM30BAaHHBLIX TOPrax, YCJIOBUS OIIITUOHHOT'O JOTOBOpa
YKa3aHbl B CHCLII/I(I)I/IKB.LII/II/I, KOTOpasa pasMemacTcs Ha caiite 6I/Ip)KI/I B CJIydac 3aKJIHOUYCHUA

BHEOUPKEBOT'O OINIIMOHA BCE YCIIOBUS YKa3bIBAIOTCS B JJOTOBOPE.
OcHOBHBIC PHCKH:
PBIHOYHBIN pHCK

J10X0/1b1 ”YHBECTOPOB B OMIIMOHBI 3aBUCST OT IIEHHI (3HaYeHMsI) 0a3MCHOTO aKTUBA, KOTOPasi MOKET
KaK pacTd, TaK U CHUXKATbCA, U €€ JUHAMHKA B MPOILIOM HE 03HAYAET TAaKOH e JUHAMUKH B
Oynymem. CyliecTByeT PUCK TOTO, TIOKYTasi ONMIIMOH BbI moTepsieTe Bce BIOKEHHBIE CPEICTBA, a
B clly4ae, eclii Bbl BRICTymaeTe mpo/IaBIioM OIMIIMOHA, Bl MOkeTe MOTepsiTh HE TOJIBKO BCE, UTO

BJIOXKHJIN, HO M OCTaThCS JOJIKHBI OPOKEDPY.

Puck imkBuaHocTu. OTCYTCTBYET rapaHTHs JIMKBUAHOCTH OMIIMOHA B JTI0OOH MOMEHT BPEMEHHU.
B ciydae, ecnu omimoH oOpamaercs Ha OPTaHW30BAHHBIX TOPrax, JUKBHIHOCTh 3aBUCHUT OT

CIIpOCa U MPCAJIOKCHUA HAa PBIHKC. Puck JIMKBUJAHOCTH MPOSABIACTCA B CHUKCHHUU BO3MOXKHOCTU
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COBCPUIUTH CACIKY C OIIIMOHOM, B TOM YMCJIC 3aKPBITH ITO3HUIHIO I10 HGO6XOI[PIMOI>1 IEHE HU3-3a

CHHMIXCHUA CIIPOCa Ha HETO.

[To3unus Mo ONUMOHHOMY JIOTOBOPY, OTKPbITas Ha BHEOUPKEBOM PBIHKE, MOXKET OBITh 3aKpbITa
TOJILKO Ha BHEOHPKEBOM phIHKE. CyIIECTBYET PUCK TOTO, YTO BBl HE CMOXKETe 3aKPhITh TTO3HUIINIO
[0 ONIIMOHHOMY JIOTOBOPY, 3aKIIOYCHHOMY Ha BHEOMP)KEBOM pPBIHKE, /0 HCTEUYCHHUS CpOKa

OIIIMOHA.

Puck ucnoab3oBanus (pMHAHCOBOro mjeda. Yacto aist TOro, 4roObl OTKPHITH MO3UIUIO TIO
ONMIIMOHHOMY JO0roBopy, Bam Heo0XoauMo HMETh TOJBKO YacTh CTOMMOCTH JIOTOBOpa
(rapanTuiiHoe oOecreueHue), a He BCI0 cyMMy LenukoM. [Ipu 3ToM Bo3HHKaeT «3(deKT mieuay,
KOTOPBIA YBEITUYHMBACT KaK MOTCHIIMAIBHBINA JOXOJ, TaK U BO3MOXHBIC YOBITKH. KimpuHroBas
opraHu3aius ¥ OpOKepbl AOKHBI YIPABISATh PUCKAMHU M B HEKOTOPBIX CIydyasx BBHUIY
HEONMAronpusTHBIX PHIHOYHBIX KONEOAHW MOTYT MOTpedOBaTh BHECTU JOIMOJHUTEIbHbBIC
JIEHEe)KHBIE CPEICTBA U CENaTh 3TO B KOPOTKOE BpeMsl, a B CIy4yae HEHCIIOIHEHUs TpeOOBaHUs
Opokep UMEeeT MPaBO MPUHYAUTEIHHO 3aKPBITh MO3UIUIO 110 ONIHOHY. OOl YOBITOK, KOTOPBIH
Brr MokeTe moHecTH B pe3yJibTaTe ONepaluii ¢ OMIMOHAMU, MOXKET 3HAUYUTEIHHO MPEBHICUTH

CYMMY BJIOKCHHBIX CPEICTB.

Puck nusmeHneHust pa3Mmepa rapaHTnﬁnoro obecnevyenusn. B nepuoa yacpixxaHusa Mo3nuu 1o
6I/Ip)KCBOMy ONIIMOHHOMY KOHTPAKTY MOKET HpOHBOfITPI nepecuceT FapaHTI/II\/’IHOFO O6€CH€“ICHI/I$I,
U OHO MOXXET 3HAYUTCIIbHO YBCIIMYNUTHCA, UTO 3aCTaBUT Bamero 6p01<epa HOTpC6OBaTI> BHCCTH
JOMOJIHUTEIBHBIC ICHCKHBIC CPCACTBA IJIA COXPAHCHUA MO3UIIMU U CACIATb 3TO B KOPOTKOC
BpEMA. H3MmeneHue rapaHTHﬁHOFO obecneueHrsI MOXKET OCYHICCTBJIATBHCA KaK B TCUHCHUC

TOPrOBOM CECCUU, TaK U BHE TOPTOBOW CECCHH.

Puck npUHYIMTEJBHOr0 3aKpBITUSA NMO3MUMHU. B ciyuae, ecnin Bammux JEHEKHBIX CPEICTB,
UMEIOIUXCSA B PacHoOpsDKEHUH Opokepa MpH 3aKIIOYECHUH OUPKEBOTO ONMIIMOHHOTO KOHTPAKTa,
HEJIOCTaTOYHO JJIsi TapaHTUHHOro oOecnedeHus WM YIUIaThl BapUAIlMOHHOM Mapiku, Opokep
MMEET MPaBo NPUHYAUTEIHHO, TO ecTh 0e3 Baiiero cornacusi, 3aKpbITh MO3UIUIO [0 OUPKEBOMY
ONIMOHHOMY KOHTPAKTy. 3aKpbITHE MO3ULIMH IPOUCXOANUT IO TEKYIIUM LIEHAM, KOTOPbIE MOTYT
OBITH HEBBITOJIHBI JUIsI Bac 1 nmpuBecTH K BO3HUKHOBEHHIO y Bac yObITKOB. BBl MOXKETE MoHECTH
3HAYUTeNbHbIE YOBITKH, HECMOTPS Ha TO, YTO IOCJI€ 3TOr0 U3MEHEHHUE LIEHbI 0a3MCHOTO aKTHBa
MOJKET MPUHATH OnaronpusitTHoe /11s1 Bac HanpaBnenue u Bol momyuwnnu O foxo, ecnu Ob1 Baia

MO3UIUS HE ObljIa MPUHYIUTEIBHO 3aKPhITA.

Komuccun
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[Tpu chenkax ¢ ONIMOHAMM Ha OMpXKE B3UMAETCSI KOMUCCUSL OpOKepa 3a OTKPBITUE U 3aKPBITUE
MO3UIMH, TAK)KE MOTYT B3UMAThCs OT/AEIbHAs KOMHUCCHs OpOKepa 3a MCIIOIHEHHUE OMIIMOHHOTO
JIOTOBOpA, OMprKeBast U KIIMPUHTOBasi Komuccuu. Pazmepsl Bcex Tapu@oB MOKHO HAWTH Ha caiiTe

Opokepa, KITIMPUHTOBOW OpTraHU3aIiy U OUPKH.
7Kano0Obl u npeasioKeHust

Kanobsl u npemnoxenus Bol MoxkeTe HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpETYJIMPYyEMYI0 OpraHu3aiuio B chepe (PUHAHCOBOTO PBHIHKA, YJICHOM KOTOPOW SIBISIETCS

Takou Opokep, uiau B bank Poccum.
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[Tpunoxenue Ne 11 k

Buyrtpennemy crannaptry HAYOOP
«TpeboBaHus K MPEJOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHPOPMALMOHHOTO JOKYMEHTA 00 HHBECTHIIMOHHOM I1ae

MAeBOT0 MHBECTUIIMOHHOTO (hOoHIA (KpOMe OMPIKEBOTO IMACBOT0 MHBECTHIIMOHHOTO (POH/IA)

NudopmalinoHHBINH JOKYMEHT

NHBecTHIMOHHBIH NMAall MaeBOr0 MHBECTHHMOHHOrO (oHaa (KpoMe OHPKEBOI0 NaeBOIo

HHBECTULHOHHOTO GoHIA)

[IpenocraBnsercss B COOTBETCTBUM C YCTAaHOBIEGHHBIMU TpeOoBanusimu. He sBusercs
WHAVBUAYAIbHOH  HMHBECTULMOHHOW  pEKOMEHJAlMeW WM  pPEeKIaMHBIM  MaTepuajoM.
Wudopmanus mnpuBeaeHa Uil TOHMMAaHUS CYIIECTBEHHBIX XapaKTEPUCTHK U  PHCKOB
WHBECTUIIMOHHOTO TIas I1a€BOr0 HMHBECTHIIMOHHOTO (oHma (KpoMe OHUpPIKEBOTO I1aeBOTO

WHBECTHUIIMOHHOTO (POH[IA).

IT0 He BKJIAJg
Bbl MokeTe OTEPATH BCE, YTO BJIOKUIU
CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aAPCTBOM

B cayuyae norepp KoMIeHca Uil He MPeAYCMOTPEHO

HekoTopble MHBeCTMIIHOHHBIE AH NaeBbIX HHBECTHIIHOHHBIX (DOHI0B
npeAHAa3Ha4YeHbl 1J151 KBAJIU(PUIHPOBAHHBIX HHBECTOPOB, HEKOTOPbIE JOCTYIHBI K
NpHoOpeTeHHI0 HEKBAJIH(PUIUPOBAHHBIMU HHBECTOPAMH NPH NMOJI0KUTEJIbHOM

pe3yJibTaTe TeCTHPOBAHHUS.

OcHoOBHbBIE XapaKTEePUCTUKU HUHBECCTHIUMOHHOIO nasi maeBoro HHBECTUIMOHHOI'O (l)OH)la

(kpoMe OMPpPIKEBOI0 NMAEBOr0 MHBECTHIIMOHHOIO (POHIA):

NHBeCTHITMOHHBIN Tali 1MaeBoro WHBECTUIIMOHHOTO (ouma (mait [IM®D) - sto nennas Oymara,
KOTOpasi YJIOCTOBEpsIET JOJI0 €ro Biajenblla B MpaBe o0IIeld COOCTBEHHOCTH Ha MMYIIECTBO,
COCTaBISIOIIEE TACBOM MHBECTUIIMOHHBIN (POH, TpaBO TPeOOBATh OT YIPABISAIONIECH KOMIAHUU
HaJJIeKAIEro JOBEPUTENbHOrO ynpasieHus umyuiectBoM [IM® B cooTBeTCTBUU € IpaBHIIaMU

JloBepUTeNbHOrO yrpasieHus. Taxxke mail [IM® ygocToBepsier mpaBo MOIYYEHHS J10XO0Ja OT
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JOBEPUTENIBHOTO  ympaBieHud umymectsoM IIM®, ecnu npaBwiamMu  TOBEPUTEIBHOIO
YIPaBJIEHUS NPEAyCMOTpPEHa BbIIUIATAa TaKOro Aoxona. [IpaBuia JOBEpUTENBHOTO yIIpaBJICHUS
[IM® nnsa HexkBanM(PUUIUPOBAHHBIX MHBECTOPOB NYONMKYIOTCS Ha CcaiTe yHpaBisiomiei

KOMITIaHHUH.

[MN® moryT 6bITh OTKpBITEIME (OITNU®), natepBaibHbiMu (UTTU®), 3akpeiTeivu (3ITAD). [Taii
OIIN® paer mnpaBo BIAACHbIly TpeOOBaTh OT YIPABJAIONMEH KOMIAHWU IOTAIICHUS
WHBECTULIMOHHOIO Tasi W BBIILIATHI JICHE)KHOM KOMIIEHCAIlMU, COPa3MEpPHOM MPUXOIAIIEHCS Ha
Hero gone B obmeMm umyiectse OIIN®, B moboii pabounii aens. [lait UTITM® moxer OBITH
IIPEABSBIICH K IOTAIIEHUIO TOJBKO C OIPENEICHHON IIEPUOJAUYHOCTBIO - HE PEKE OJHOTO pasa B
roJl B TEUYECHHE CPOKA, OINPEEIIEHHOTO MPABUIAMHU JTOBEPUTEIBHOTO YIPABICHUS 3TUM (DOHIOM.
[Taii 3[IM® noramaercs npu npekpanieHuu 3IIN® u B cayyasx, npeayCMOTPEHHBIX 3aKOHOM, a
TaK)Ke J1aeT IPaBO yuyacTBOBATh B 00IIeM COOpaHHUH BIAAENbIEB HHBECTUI[MOHHBIX MAEB.

IlepedyeHb aKTUBOB, B KOTOPBIE YIIPaBIAONIAs] KOMIIAHUSA MOKET HHBECTUPOBATh cpeacTsa [IND,
CTPYKTypa 3THX aKTHUBOB OIPEIEISIIOTCS B MHBECTULIMOHHOW JAEKJIapallM, COJepiKalieiics B

MIPaBWJIAX JIOBEPUTEIHHOTO yIIPABICHUS (POHIOM.

Kax1p1if ”HBECTUIIMOHHBIH Mail y10CTOBEPsIET OJJMHAKOBYIO J0JIIO B IpaBe 00111el COOCTBEHHOCTH

Ha UMYIIECTBO, cocTaBisironiee [TNUD.

3a cuer wumymecrtBa I[IM® ymmauuBaercs BO3HArpakAe€HUE YIPaBISIIONIEH KOMIIaHUH,
CIELMAJIM3UPOBAHHOMY JEMIO3UTAPHUIO, PEruCTPATOPYy, a TaKXKe OIUIAYMBAKOTCA PACXOMBI,
CBSI3aHHBIE C JIOBEpUTENBHBIM yrnpasieHneM [IM®. MakcuMmanbHbIN pa3Mep TakMX pacxol0B U

BO3HArpaX<JICHWI yKa3aH B ITPAaBUJIaX JTOBEPUTENbHOTrO yrpasieHus [T1ND.
OcCHOBHBIE PHUCKH:
PbIHOYHBIN pHCK (PUCK HEraTUBHOIO M3MeHeHHus croumocTH nast [T D).

CroumocTts mpuHajiiexamniero Bam wumaBectuinmonHoro mnas I[IM® moxker kak pacTtv, Tak U
CHWKATBhCS, U POCT CTOMMOCTH B MPOIUIOM HE O3Ha4aeT pocta B OymymieM. CyIiecTByeT pUCK
TOro, 4TO BBI MoHeceTe yOBITKH B pe3ynbrare cHkeHus: ctouMoctd mnast [IM®. Puck yObITKOB
CBSI3aH MPEXKIE BCEro C U3MEHEHUEM PBIHOYHOM CTOMMOCTHM aKTHMBOB, cocraBisirommx [T,
HaIrpuMep akIui, ooiuranuii, HeIBKUMOCTH U T.I1., U3MEHEHHUEM KYpPCOB BATIOT, MPOIEHTHBIX
cTaBoOK. Takke B OTAENBHBIX Ciydasix cTouMocTh nast [IN® moxer ynacTte 10 «HYJIs», TOoraa B

MOXECTE IIOTECPATH BCC BIIOKCHHBIC CPECICTBA.

Puck qukBuUaHOCTH
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JIMKBUAHOCTB, TO €CTh BO3MOXHOCTH IMpoaath nai [IN®, umeromuii TMCTUHT Ha OUpIKe, B JTFOOOM
MOMEHT 0€3 CYIIECTBEHHOI'O CHMIKEHHUS €ro CTOMMOCTH, 3aBUCHT OT CIpOcCa M MPEIIOKEHUS Ha
pBIHKE, a TakKe MHBIX (akTopoB. M3 oOpamiarommxcs Ha OpraHM30BaHHOM PBIHKE HamOoliee
mukBuAHBIMU siBIsitOTCS nan OITN®, nan UTTU® u nau 31U O, kak npaBuio, MeHee TUKBUIAHBIL,
OJIHAKO B JIFOOOM ciryuyae Bbl MOKETE CTOJNIKHYTHCS B ONPEICICHHBI MOMEHT C HEBO3MOKHOCTBIO
nponathk cBoM rmau [TU®D unm ¢ Tem, uto Bam npuaercs npoaaTh X € CyIIECTBEHHBIMH YOBITKAMU

M3-32 CHUKCHHS CIIPOCa HA HUX WIIM KaKUX-THMO0 OrpaHUYCHH Ha UX oOpalieHue.

Taxoke it moramenus nas [IM® Ber MokeTe 00paTUThCS HAIPAMYIO K YITPaBJISIOMIEH
KOMITaHHUH. TTOPSAO0K MOJIa4y 3asBOK Ha MOralleHue MHBECTULMOHHBIX naeB [ 1@ 3aBucsT ot
tuna GoHIa ¥ yKa3bIBaIOTCS B TIPABUIIAX TOBEPUTEIBHOTO ynpasieHus [TND.

Puck HapylieHUsi NpaBUJI J0BepUTENbHOr0 ynpasJjeHnus [T ®

Br1 Hecere prcK OTy4YeHUsT YOBITKOB BCIIEACTBUE HAPYIICHUS YIPABIIONIEH KOMITAHUEH TPaBUIT
noBeputenbHOro ynpasieHus [IM®, B ToMm 4yucie HECOOTBETCTBHS COCTaBa aKTUBOB (POHAA
MHBECTULIMOHHOW JekjIapanuu (oHIa H3-3a HEKOPPEKTHBIX JedcTBUM win  Oe3neicTBus
YIOPaBIAIOMIEH KOMITAHWW, HECOBEPIICHCTBA WM OIIMOOYHBIX BHYTPEHHHX IPOLIECCOB
YVOpPAaBISIONIEH  KOMIAHMM, ONEpPAlMOHHBIX COOEB, HEAOCTaTKOB  MH(POPMAIMOHHBIX,

TEXHOJIOTUYECKUX U UHBIX CUCTEM.
Komuccun

[Ipu cnenkax c¢ nasmu [IM® uepe3 Opokepa B3uMaeTcsi KOMUCCUS OpoKepa 3a HCIIOJHEHUE
NOpPYYEHUH, a TaKkkKe MOTyT B3MMAThCSl KOMUCCHM OMpXHM W KIMPUHTOBOM OpraHU3alMu 3a
COBEpILIEHHE C/IEIKH, KOMHCCHUS JIENIO3UTapUs 3a y4eT MpaBa COOCTBEHHOCTH MHBECTOpa Ha mMai
[IN®. Pa3meps! Bcex TapudoB MOXKHO HAaWTH Ha caiiTe Opokepa, Iemno3uTapusi, KIMPUHTOBON

OpraHu3aly U OUPIKU.
7Kay100b1 M npeI0KeH U

Kanobsl u npemnoxenus Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluo B cpepe (PUHAHCOBOIO PHIHKA, WIEHOM KOTOPOH SIBIIAETCS

Takoit Opokep, miu B bank Poccum.
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[Tpunoxenue Ne 12

Buyrtpennemy crannaptry HAY®OP
«TpeboBaHus K MPEJOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHPOPMALMOHHOTO JOKYMEHTA 00 HHBECTHIIMOHHOM I1ae

POCCHIICKOTO OUPIKEBOTO MAEBOT0 HHBECTUIIMOHHOTO (HOH 1A

NudopmalinoHHBINH JOKYMEHT
NHBecTHIMOHHBIH MAH POCCHIICKOT0 OMPKEBOI0 MAaeBOr0 MHBECTUIIMOHHOTO (pOHIA

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJICHHBIMU TpeOoBanusmu. He sBusercs
VHUBUIYAJIbHON  WMHBECTULMOHHOM  pPEKOMEHJAMEHd WM  PEKIAMHBIM  MaTEpHaoM.
Nudopmanus mnpuBenaeHa isi TOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTHUK H  PHUCKOB

WHBCCTHIIMOHHOTO I1as pOCCI/IfICKOFO 6I/Ip)KeBOl"0 macBOro MHBECTUIIMOHHOI'O (1)OHI[a.

10 He BKJIAA
BbI Mo’KeTe MOTEPATH BCE, YTO BJIOKHUIU
CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aAPCTBOM

B cayyae norepp KoMIeHcal Uil He MPeAYCMOTPEHO

O0mmue xapakTepuCcTHKH HHBECTHIMOHHOTO NAasi POCCHIICKOro OMpPKeBOro naesoro

HHBECTULIMOHHOIO oHaa:

W HBeCcTUIIMOHHBIH Mait poccuicKOro OMpP>KeBOro NaeBOro MHBECTUIIMOHHOTO hoHaa (mait BITN®D)
- 93TO IIeHHas Oymara, KoTopasi yJJOCTOBEPSET JIOJIO €ro BIaelblla B MpaBe o01eil COOCTBEHHOCTH
Ha MMYIIECTBO, COCTAaBJAIOIIEEe MaeBOM WHBECTUIUMOHHBIA (oHA, mTpaBo TpedoBaTh OT
VOPaBISIONIEH KOMIIAHUW HAJJISKAIIET0 JOBEPUTENBHOTO ympaBieHus umyinectBoMm [IMD B
COOTBETCTBUHM C TPaBWJIAMHU JOBEPHUTEIBHOTO YIIPABICHHS, IMOKYNKa M TpOJaka KOTOPOH
MIPOUCXOANUT Ha OUPKkeBBIX Toprax. Tawke maii [TMd ynocroBepsier mpaBo MoaydeHUs 10X0a OT

JOBCPUTCIIBHOI'O  YHOPABJICHUA HUMYHICCTBOM HI/ICD, cClin IpaBUJIaMU  OOBCPUTCIIBHOI'O
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yIOpaBlieHUs MPEeAyCMOTpEeHa BhIIUIaTa Takoro Aoxoja. [IpaBuia JOBEpUTENBHOTO YIpaBICHUS

[MN® nyOnaukyroTcs Ha caifTe yrpaBisonield KOMIIaHNH.

JlukBunnocts maeB bBIIM® wu conocTaBUMOCTh HMX LEH C PAaCYETHOM CTOMMOCTBIO
WHBECTUIIMOHHOTO TMasi OOeCreYyuBaeTCs MapKeT-MeHKepoM, JACUCTBYIOIIUM Ha OCHOBAaHUU
CIICIMAJILHOTO JIOTOBOpa C OWp)Ked Ha TNPEIyCMOTPEHHBIX TPaBUJIAMH JOBEPHUTEIHLHOTO

yHpaBJICHUA YCIIOBUSAX.

Pacuernas nena onHoro nas BIIM® onpenensercs Ha OCHOBAaHUM TEKYIIUX PHIHOYHBIX IIEH HA
akTuBbl, Bxoasmue B bBIIN®, u mybnukyercst Ha caiiTe OUpKU.

[IepedyeHp akTUBOB, B KOTOPBIE YIIPABIIAOIIAs KOMIIAHUS MOKET HHBECTUPOBATH cpeactsa bITN D,
CTPYKTypa 3THUX AKTHBOB OIPEACISAIOTCS B WHBECTULUHMOHHOW JIEKJIAPALMHU, COAEPIKAIICKUCS B

MIPaBWJIAX JIOBEPUTEIHHOTO YIIPABICHUS (POHIOM.

Kaxnapiii mait BIIM® ynocToBepsieT OJWHAKOBYIO JIOJII0 B IpaBe 00IIeld COOCTBEHHOCTH Ha

UMYILIECTBO, cocTaBistomee bITNO.

3a cuer wumymecrBa I[IM® ymiauuBaercs BO3HArpakIe€HUE YIPaBIAOLIEH KOMIaHHH,
CIELUATU3UPOBAHHOMY JETMIO3UTAPUIO, PEruCTPaToOpy, a TaKkKe OIUIauMBAIOTCA PACXOMbL,
CBSI3aHHBIE C JOBEpUTENBHBIM yrpaBiaeHuem [I1®. Pazmep Takux pacxonoB U BO3HArpaKICHUN

yKa3aH B IIpaBUjIax JOBEPUTENIBLHOrO ynpasiaeHus [THO.
OcCHOBHBIE PUCKH:
PhIHOYHBIN pHCK (PUCK HEraTUBHOIO M3MeHeHHus croumocTH nast BIIM®).

Croumocts npunHamiexaniero Bam nas BIIM® Moxer kak pacTu, TaKk U CHUXKATbCA, U POCT
CTOMMOCTH B IPOIIJIOM HE 03HadaeT pocta B OyaymieM. CymiecTByeT puck Toro, yto Bel monecere
yOBITKM B pe3ynbTaTe CHHKeHHUS cTouMocTH nasi BITM®. Puck yObITKOB CBs3aH MPEKIE BCETO C
U3MEHEHUEM PBIHOYHOM CTOMMOCTH AaKTUBOB, cocrasisiomux bIIM®, nHanpumep axuui,
oOnurauuii, 1 UHBIX aKTUBOB, JOMYIIEHHBIX K OPraHU30BaHHBIM TopraMm. Taxke, B OTAENbHBIX
ciayvasx, cronMmocts nasg BIIM®D moxker ynmacte 10 «Hyms», Toraa Bel MokeTe MoTepsiTh Bce
BJIOKEHHBIe cpencTBa. OOparure BHUMaHMe, YTO TeKymias pbiHouHas 1eHa BIIM® moxer

OTIIMYaThCA OT pacueTHoM 1eHsl BITN®, myGnukyemoii Ha caiiTe OUpKH.

Puck qukBuUaHOCTH
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JIMKBUAHOCTB, TO €CTh BO3MOXKHOCTH Tpoaath maii BITM® B o060l MOMEHT 03 CyIIeCTBEHHOTO
CHW)KGHUS €ro CTOMMOCTH, 3aBUCUT OT CIPOCa M MPEUIOKEHHs Ha PBIHKE, a TaKKe HHBIX
(dakTopoB. B cBsI31 ¢ 0COOEHHOCTSIMU pa3MelIeHUs, TOKYNKH 1 Tipojiaxu rnau bITM® moryT ObITh
0oJiee TMKBUIHBI, YeM Tau APyrux (oHA0B, oOpamammxcs Ha Oupke, 0JTHAKO B IIOOOM cydyae
Bl MOeTe CTONIKHYTBCS B ONIPEAEIICHHBIM MOMEHT C HEBO3MOXKHOCTBIO PpoAaTh cBou nau bITN®
WIH C TeM, 4To Bam npuzercs npogarh Ux ¢ CylIECTBEHHBIMU YOBITKAMU M3-32 CHUKEHHUSI CIIpOca
Ha HUX WIA KaKuxX-TMOO orpaHMueHuid Ha ux oOpamieHue. OOpaTuTe BHUMaHUE, 4TO 00BEM
MOKYNKH  yIMOJHOMOYEHHBIM  JIMIIOM HWHBECTHUIIMOHHBIX I[1a€B OTPAaHUYCH O0BEMOM,

IIPEyCMOTPEHHBIM MPaBUIaMH 1OBEPUTEIBHOIO ynpasieHus [IUD.
Puck HapylieHUsi NpaBUJI J0BepUTENbHOrO ynpasJjenus [T ®

Brl HeceTe pHCK MOTy4YeHHs YOBITKOB BCIICCTBUE HAPYIIICHISI YIPABIISIONICH KOMIIAHUCH TIPABHIT
noBepuTebHOTO yrpaieHus [IM®, B ToM 4wncie HECOOTBETCTBUS COCTaBa aKTUBOB (OHIA
WHBECTUIIMOHHOM Jeknapanud (OHAA Uu3-32 HEKOPPEKTHBIX JeHcTBHIM unu Oe3neicTBus
pabOTHUKOB YIPaBIAIOMIEH KOMIAHUHM, HECOBEPIICHCTBA WM OIIMOOYHBIX BHYTPEHHHX
MIPOIIECCOB YIIPABJISIONICH KOMITAHHUH, ONEPAIMOHHBIX COOEB, HEIOCTATKOB MH(POPMAITMOHHBIX,

TEXHOJIOTUYECKNX U UHBIX CUCTEM.
Komuccun

[Ipu cnenkax ¢ nasmu BITN® B3umaercs komuccust Opokepa 3a UCIIOTHEHUE TOPYUYEHHH, a TaKkKe
MOTYT B3MMAaThCSi KOMHUCCHM OWpXM M KIMPUHTOBOM OpraHU3alliy 3a COBEPIIEHHE CIENKH,
KOMHMCCHS JCTIO3UTApHs 3a YUeT paBa cOOCTBEHHOCTH MHBecTopa Ha nait BITU®. Pa3meps! Bcex

Tapu(oB MOKHO HATH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBOM OpraHU3aluy U OUPKHU.
7Kano0b1 1 npensoxeHust

XKanoOsl 1 npeanioxkeHust Bel Moxkere HampaBuTh Opokepy, ¢ KOTOpsIM Bbl coTpynHuuaere, B
CaMOpEryJIMpPyEeMYI0 OpraHu3aluio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SIBIISETCS

Takoil Opokep, unu B bank Poccun.
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[Tpunoxenue Ne 13 k

Buyrtpennemy crannaptry HAYOOP
«TpeboBaHUs K PEIOCTABICHUIO OpOKepaMu
WH(OPMAIIMOHHBIX IOKYMEHTOB

0 (pMHAHCOBBIX UHCTPYMEHTAX)

dopma HHPOPMALIMOHHOTO JOKyMeHTa 00 akuuu (mae) ETF

NnpopmainoHHbII JOKYMEHT
Axuus (maid) ETF

[IpenocraBnsieTcss B COOTBETCTBUM C YCTAaHOBJICHHBIMU TpeOoBanusmu. He sBusercs
VHUBUIYAJIbHON  WMHBECTULIMOHHOM  pPEKOMEHJAMEHd WM  PEKIAMHBIM  MaTepHajoM.
WNudopmanus npuBeacHa 1yl TOHUMAHUS CYIICCTBCHHBIX XapaKTEPUCTUK U PUCKOB aKIUU (T1ast)

ETF.

IT0 He BKJIAJX

Bb1 Mo:keTe MOTEpPATH BCe, YTO BJIOKHJIN

CpeacrBa He 3acTpaxoBaHbl (He TAPAHTHPOBAHbI) FOCYAapPCTBOM
B ciiyyae norepb kKoMIeHcauuii He MpeyCMOTPEHO

Hexortopsblie akuuu (maun) ETF goctynHbl k nprodpeTeHnIo HeKBAIU(GUIMPOBAHHBIMHU
HHBECTOPAMH NPH NOJIOKHTEIBHOM pe3ybTaTe TecTHpoBaHusA. OcTajbHbIC aKIMHU (1an)

ETF moryT npuodperaTh T0/IbKO KBAJIH(PUIHPOBAHHBIE HHBECTOPBI.
OcHoBHbIEe XapakTepucTuku akuum (nas) ETF

Axiust (mait) ETF (Exchange Traded Fund, wiu ETF) — akiusi HHOCTpaHHOTO aKIIMOHEPHOTO
00IIecTBa WM Naii B FHOCTPaHHOM HMHBECTUIIMOHHOM (DOH/IE, aKTUBBI KOTOPBIX WHBECTHPYIOTCS
B oOpamaromnyecss LeHHbIe OyMard, NpPOH3BOAHBIC (PUHAHCOBBIE WHCTPYMEHTHI U JIpyTHE
(rHAHCOBBIC aKTHBBI B COOTBETCTBUU C TPEOOBAHUSAMH IO AUBEPCUDUKAIINH, YIOCTOBEPSIOIINE
npaBa B OTHOIICHHHM TAaKOTO AaKIMOHEPHOrO OOIecTBa WM HMMYyIIECTBA Takoro (ouna,
oOpararomyecss Ha OpPraHM30BaHHOM pBIHKE, IICHBI Ha KOTOPYHO (KOTODBI) HE JOJDKHBI
3HAQUUTEIBHO OTIMYATHCS OT MPHUXOAALICHCS HAa HUX CTOMMOCTH YHUCTBIX aKTUBOB TaKOTO

aKIMOHepHOTOo obmiecTBa (poHa).

Vnpasnenue ETF ocyimiecTBisier MHOCTpaHHAasi MHBECTUIIMOHHAS OpraHU3alus - yHpaBistomas

KoMmaHus (MeHemkep GhoHaa).
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OpranuzalvoHHyl0 paboTy, B TOM 4HCIE BeIeHHE OyXralaTepcKoro yuera, OnpeaeiecHhe U
pacKpbITUE cOcTaBa MOpTdessi, CTOMMOCTH aKTUBOB (DOHIa M CTOUMOCTH aKTUBOB, IPUX OIS IINXCS
Ha OJIHY aKIHIO, a TAK)Ke KOHTPOJIb 32 JASITEIbHOCTBIO YIIPABIIAIONIEH KOMIAHUU OCYIIECTBISET

HE3aBUCHMBII aTIMUHUCTpaTOp (HoH/A.

Xpanenune aktuBoB ETF U KOHTponb 3a pacrnopsikeHHEM HMMYLIECTBOM OCYLIECTBIISETCS

HE3aBUCUMBIM JCIIO3UTAPHUEM (KaCTO,I[I/IaHOM).

Bce ykasaHHble OpraHu3anuy, JOJDKHBI MMETh paspelleHue (JIMLEH3UI0) Ha OCYLIECTBICHHE

TaKOr'o BUJa ACATCIIbHOCTHU, BBIAAHHOC B COOTBECTCTBUU C 3aKOHOM MHOCTPAHHOI'O IOCyAapCTBa.

JlukBugHocTh akuuii (maes) ETF, B Tom 4uciie Ha pOCCHIICKOM OpraHM30BaHHOM pbIHKE, U
COIMOCTaBUMOCTb UX LIEH CO CTOMMOCTBIO UUCTBIX akTUBOB ETF, mpuxoasmuxcs Ha KaXIblid U3

HUX, obecrieunBaeTcs MﬁpKCT-MGﬁKGpOM, ﬂeﬁCTBYIOHIHM Ha OCHOBAaHHMHU CIICHHUAJIBHOI'O 1O0Tr0OBOpa.

3a cuer umymectBa ETF B3umaercs Bo3HarpakiaeHue 3a ymnpaBieHHe (DOHIOM U JApyrue
uHppacTpyKkTypHbIe pacxoasl ¢onna. Mudpopmanmio 06 ux pasMepe MOKHO HAWTH Ha caiTax

ynpasisitomux komnanuit ETF (mokazatens TER).
OcCHOBHBIE PHCKH:
HNHppacTpyKTypHBIH pUCK

Axnuu (nian) ETF sBasiroTcss ”HOCTpaHHBIMU [IEHHBIMU OyMaramm, o3ToOMY CYIIECTBYIOT PUCKU
BBEJICHUSI WHOCTPAHHBIMH TOCYAApCTBAMH OTPAHWYECHUH, MPETSATCTBYIOIUX OCYIICCTBICHUIO
onepanuil v BiageHuto akuusamu (nasimu) ETF. Bo3mMoxHO orpannyeHue npas W/WiM 3arpeT Ha
pacrnopsbkeHre mpuHauiexamuMu Bam akiusavu (masmu) ETF, 3amepxku w/wnm 3amper Ha
NOJy4YeHHEe TUBUAEHIOB M HHBIX BbIIIAT (B TOM uucie, npu noramenun ETF). Bo3moxkHo
orpaHuueHue npasa Biajaensua ETF Ha pacnopsikeHne HHOCTpAHHOW BaIOTOM, MONYyYEeHHOH B
pesyabrare Beiwiat o ETF nim cenok ¢ HUMU, a Takke HEUCTIOTHEHUE MHOCTPAaHHBIMU JIHIIAMH,
o0s3anHbIMU TI0 ETF, nnocTpanHbiMU MHGPACTPYKTYPHBIMUA OpPTaHHU3AIMSIME, WHOCTPAHHBIMU
KOHTpareHTamu 1o cuenkam ¢ ETF cBoux 006s3aTenbcTB B OTHOLIEHUH POCCHMCKUX YYAaCTHUKOB
(MHAHCOBOTO PBIHKA, B TOM YHCJIE WHBECTOPOB, BCIEACTBHE YEro BO3MOXKHA TMOJHAS MOTEPS

BJIO’KEHHBIX B akiuu (mau) ETF cpencts.
PbIHOYHBIN pUCK (PHCK HETATHBHOTO M3MEHEHHsI CTOMMOCTH akuuu ETF).

CroumocTs npuHaiexameid Bam aknuu (mast) ETF MoxeT kak pacTu, Tak U CHHKAThCs, U POCT

CTOMMOCTH B INPOIIJIOM HE O3HauaeT ee pocta B OyaymeMm. CyliecTByeT pUCK TOro, 4To Bbl
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MOHECETE YOBITKH B pe3yJIbTaTe CHUKEHUS 1IeHbI akinu (masi) ETF. Puck yObITKOB CBsI3aH Mpexie
BCEro C M3MEHEHUEM PHIHOYHON CTOMMOCTH aKTHBOB, cocTaBistommx ETF, manpumep akumii,
o0Mranui  T.I1., K3MEHEHHEM KYPCOB BJIIOT, MPOLEHTHBIX CTABOK. Takke B OTAEIBHBIX CIIydasx
pBhIHOYHAsE CTOUMOCTb akuuu (rasg) ETF moxer ynacts 10 «Hyis», Toraa Bel Moxkere notepsrhb

BCE BJIO)KCHHBIE CPE/ICTBA.
Puck JuKBHIHOCTH.

JIMKBUIHOCTh, TO €CTh BO3MOXHOCTH mpojaTrh akiuu (mam) ETF B moGoit momeHT 06e3
CYLIECTBEHHOI'O CHM)KEHUS UX CTOUMOCTH, 3aBUCHUT OT CIIPOCa U NPEJIOKEHUS Ha PBIHKE, a TAKXKE
ot Buja ETF, onnako B ir000M cityyae Bel MOXKeT€ CTOJNKHYTBCSI B OINPENENEHHbIE MOMEHT C
HEBO3MOKHOCTbIO IpoJIaTh cBoM akuuu (mau) ETF unum ¢ tem, yto Bam npuzaercs npoaats ux ¢
CyLIECTBEHHBIMH yOBITKAMU M3-32 CHIDKEHHS CIIPOCA HAa HUX MITM KaKUX-JTHO0 OTpaHUICHUH Ha UX

oOparteHue.
Puck Henapiexkamero ynpasienust ETF

Brr Hecere puck mosydeHHs] YOBITKOB BCJICICTBHE HAPYIICHHS WHOCTPAHHOM YIIpaBISIOIIEH
KoMIaHuel mpaBui ynpasineHuss ETF, B TOM uucie HECOOTBETCTBUS COCTaBa aKTUBOB (pOHIA
WHBECTUIIMOHHON Jeknapanuu (oHAA W3-32 HEKOPPEKTHBIX JeHcTBHM unu Oe3neicTBus
pabOTHUKOB WHOCTPAHHOW  yIPaBJSIONIEH KOMIAHWU, HECOBEPIIEHCTBA WJIM OUIMOOYHBIX
BHYTPEHHUX TIPOILIECCOB MHOCTPAHHOM YMPAaBIAIONICH KOMIIAHUM, OIEPAIMOHHBIX COOEB,

HEOOCTAaTKOB I/IH(l)OpMaHI/IOHHI)IX, TCXHOJIOTHYCCKUX U UHBIX CUCTEM.
Komuccun

[Tpu cnenkax ¢ akuusamu (nasimu) ETF B3umaercst komuccust Opokepa 3a HCIIOJTHEHNE TOPYyUYeHHH,
a TaKXke MOTYT B3UMAaTbCsi KOMHUCCHUHM OMpXM M KIUPUHTOBOW OpraHU3alMyd 32 COBEpIICHUE
C/IEJIKH, KOMUCCHSI IEIO3UTapHs 3a YUeT IpaBa cOOCTBEHHOCTH MHBecTOpa Ha akuuu (man) ETF.
Pasmeprr Bcex TapudoB MOXKHO HaWTH Ha caiiTe Opokepa, OeNO3UTapusi, KIUPUHTOBOU

OpraHu3aly U OUPIKU.
7Kaj100b1 M npe1JI0oKeHUus

Kanobsl u npennoxenus Bel Moxkere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyEeMyI0 OpraHu3aiuio B cpepe (UHAHCOBOIO PHIHKA, YWIEHOM KOTOPOH SBIISETCS

Takou Opokep, unu B bank Poccum.
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